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INSIDE  N.l. 

MEMBERSHIP  CHAIRMAN'S  REPORT 

February  1977  Applications  for  Membership:  The  following  persons 

have  applied  for  membership.  If  no  written  objections  are  received 
by  April  1,  1977>  their  membership  will  become  effective  that  date. 
(MT  = Will  Trade  by  Mail) 

1304- MT  Narenda  J.  Sengar,  P.  0.  Box  110,  Kanpur  208001,  INDIA 

(Indian  Native  States,  British  India,  Africa) 

1305- M1  Richard  L.  Gatto  553-74-0046,  DPD-Milperceneur,  APO  New 

York  09403  --  (Germany,  England,  Austria,  Switzerland, 
Scandanavia) 

1306  Dr.  Saifur  Rahman  Dar,  Director,  Lahore  Museum,  Lahore, 
Punjab,  Pakistan  --  (indo-Greek  & Mufhal  Coins) 

1307-MT  W.  R.  Johnston,  1395  Metz  Cres.,  Ottawa,  Ontario  K1K  3Z7> 
Canada  — (World  Coins  & Tokens) 

1308  Mr.  D.  Lo  Johri,  3l/l  Shakkar  Bazar,  Indore  -2-  INDIA 
(Indian  Coins) 

Regular  Memberships  Converted  to  Life  Memberships: 

IM-7  Charles  Muchmore,  Jr.,  9416  Fieldscrest  Dr.,  Dallas,  Texas 
(936-MT)  75238  --  (Crowns) 

IM-8  Thomas  Alvin  Norris,  2624  Memorial  St.,  Alexandria,  Va. 
(864-MT)  23306  — (All  Areas  of  Japanese) 

Deceased: 


John  A.  Wyber,  P.  0.  Box  635>  Evansville,  Ind.  47704  (Died  H/30/76) 
Member  No.  1034  - Dealer  in  World  Coins 

OOOOO 


DONATIONS  REPORT 


We  wish  to  acknowledge  receipt  of  the  following  donations  since  the 
last  report: 


Name 


Donations  and 

Stated  Value  Preference  of  Use 


Boskey,  Prof.  James  B. 
Brekke,  B.  F. 

Campbell,  I.  C.  G. 
Easton,  Gerald 
Fraley,  Marvin  L. 
Fraley,  Marvin  L. 
Genier,  Pierre 
Gorter,  Dr.  A. 

Grams,  Gabriel  A. 


34  coins  ($35.90) 
$10.00  Cash 
4 coins  (NVS) 

13  coins  (NVS) 

1 Coin  ($3.30) 
$800.00  Cash 
1 coins  (NVS) 
$0.50  Cash 
$13.00  Cash 


NI  Reference  Collection 
General  Operating  Fund 
NI  Reference  Collection 
NI  Reference  Collection 
NI  Reference  Collection 
Purchase  of  IBM  Select ric 
NI  Reference  Collection 
General  Operating  Fuid 
NI  Library  Fund 
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Name 

Heath,  John  F. 

King,  E.  D. 

Kobierski,  Chester 
Kraneveld,  Peter 
Kraneveld,  Peter 

Moran,  David  F. 

Mullan,  Bill 
Muchmore,  Charles,  Jr. 
Ome,  William  F. 
Reynolds,  David 
Scheiner,  John 
Tayman,  Harry 
Vayle,  Allan 
Verket,  Harry  I. 
Wilken,  Chris  R.,  Jr. 
Wong,  S . C . 

Wright.  Wm.  Henry 
(NVS  = No  Value  Stated 


Donations  and 
Stated  Value 

$3.00  Cash 
$2.10  Cash 
$10.00  Cash 
1 coin  (NVS) 

12  Belgian  Coins 
(NVS) 

$5.00  Cash 
$14.75  Cash 
$10.00  Cash 
$1.00  Cash 
$3.00  Cash 
12  coins  (NVS) 
$3.00  Cash 
$3.00  Cash 
$3.00  Cash 
$10.00  Cash 
20  Coins  (NVS) 
$3.00  Cash 
by  donor) 


Preference  of  Use 

General  Operating  Fund 
General  Operating  Fund 
NI  Library  Fund 
NI  Reference  Collection 

NI  Reference  Collection 
General  Operating  Fund 
General  Operating  Fund 
Permanent  Memorial  Fund 
General  Operating  Fund 
NI  Library  Fund 
NI  Reference  Collection 
General  Operating  Fund 
General  Operating  Fund 
General  Operating  Fund 
General  Operating  Fond 
NI  Reference  Collection 
General  Operating  Fund 


OOOOO 


LIBRARIAN 'S  REPORT 

I.  Acknowledgement  is  noted  below  to  NI  member  W.  A.  Haskell  who 
has  kindly  donated  material  to  the  NI  Library: 

KISCH,  GUIDO,  War  Prisoner  Money  and  Medals.  Pub.  1963;  24  pp, 
illus. 

In  addition  to  the  above  he  has  also  donated  a considerable  num- 
ber of  catalogues  and  magazines  for  which  we  also  extend  our 
thanks . 

The  above  and  all  other  references  previously  published  in  these 
reports  and  in  the  1976  EdL  tion  of  the  NI  Library  List  are  available 
for  30-bay  loan  periods. 

It.  Please  make  the  following  changes  to  the  1976  NI  Library  List: 
Add  under  ANCIENT: 

AURORA  ART  PUB.,  Coins  of  Cyzicus  from  Orlovka  Hoard.  (This 
is  a folder  containing  16  photographs.) 

AURORA  ART  PUB.,  Rare  European  Coins.  (This  is  a folder  con- 
taining 16  photographs. 

SUTHERLAND,  CAROL  H.V.,  Roman  Coins.  Pub.  1974,  311  pp.,  ill. 

MESH0RER,  YA'AKOV,  Jewish  Coins  of  the  Second  Temple  Period. 
Pub.  1967;  PP*  184,  illus. 

WIELANDT,  FRIEDRICH,  Catalogue  des  Monnaies  Suisses-VI-D.ie 
Basler  Munzpragung.  Pub.  1971;  88  pp., illus . 

Under  ASIATIC: 

After  the  JORGENSON,  HOLGER  listings,  place  in  brackets: 

(Both  are  the  same  book  but  different  titles.) 
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Note  after  SU,  T.K.  Illustrated  Catalog  of  Chinese  Coins  the 
words:  (in  Chine sej~. 

Under  EUROPE: 

Insert  after:  HYMAN,  ARTHUR,  Numberg  - Furth  Strassenbahm 

Geld  the  words : Numberg  Transportation  Tokens  (in  English) . 

Add:  JAEGER,  KURT  & CAHN,  ERICH  B.  Bewertungstabellen  fur 

"Die  Deutschen  Reichsmunzen  seit  1871" . Pub.  1965^  59  PP- 
(This  is  the  price  list  for  the  main  volume  of  the  same  date.) 

Add:  Vol.  8.  Hannover  und  Braunschweig  nach  1813. 

Change  the  volume  number  before  Konigreich  Preussen  1791-3-873 
to  read:  Vol.  9« 

After  SPASSKY,  I.G.  Medals  & Coins  of  the  Age  of  Peter  the 
Great  insert:  (in  English  and  Russian). 

Add:  VAN  MILL,  JAN  A.C.  Muntboek  voor  Nederland,  Caracao 

en  Suriname,  l8e-20e  Eeuw. 


III.  We  would  like  to  update  the  late  Kurt  Jaeger's  series,  "Die 
neueren  Munzpragungen  der  deutschen  Staaten  vor  Einfuhrung  der 
Reichswahrung",  in  our  library.  We  have:  Vol.  1,  1951;  Vol.  2, 

1954  (this  has  been  changed  radically);  Vol.  3 missing;  Vol.  4, 
1969;  Vol.  5,  1957;  Vol.  6,  1959;  Vol.  7,  I960;  Vol.  8,  1964;  Vol. 
9,  1967.  Volumes  10  through  13  are  missing.  We  would  appreciate 
gifts  from  any  member  who  would  either  up-date  or  fill  in  the  gaps 
with  earlier  editions. 

TV.  It  may  be  that  you  do  not  use  the  NI  Library  because  we  do  not 
carry  the  books  you  need.  If  your  collecting  specialty  requires 
authoratitive  works  we  do  not  (but  should)  have,  please  send  us  the 
appropriate  titles  and  authors  and  we  will  try  and  obtain  them  from 
others.  Where  we  are  weak  in  your  specialty,  please  let  us  know 
the  area.  Finally,  if  you  have  reference  material  in  your  library 
that  you  no  longer  use  as  they  are  outdated  by  later  editions  and 
you  no  longer  need  them,  please  let  us  have  them.  They  will  give 
us  a base  from  which  to  work  into  more  current  editions. 

OOOOO 


FINAL  NOTICE  ON  1977  DUES 


If  you  have  not  paid  your  1977  Dues  of  $7*00,  you  are  in  arrears 
and  will  be  dropped  from  the  mailing  list  next  month. 

Please  remember  when  paying  your  dues  to  include  a few  extra  dollars 
if  you  can  afford  it  for  the  various  funds  needing  supplemental 
funds  for  their  operations.  Your  donation  is  tax-deductible  for 
tax  purposes  (USA  members  only). 

OOOOO 

LAST  CALL  FOR  LIFE  MEMBERSHIPS  BEFORE  INCREASE  FROM  $150.00  TO  $200.00 

The  cost  of  a Life  Membership  goes  from  $150.00  to  $200.00  as  of 
March  1,  1977 • Members  with  three  years  standing  are  eligible  for 
Life  Membership  upon  application  to  the  Board  of  Governors  and  the 
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payment  of  the  $150.00  fee.  Conditional  Life  Membership  is  avail- 
able upon  the  payment  of  $50.00  down  and  four  quarterly  payments  of 
$25.00.  Those  desiring  Life  Memberships  at  the  $150.00  fee  must 
have  their  application  in  prior  to  March  1,  1977  to  qualify  for  the 
lower  fee  (Conditional  Life  Membership  also  accepted  before  that 
date  with  application) . 


OCOOC' 

RESULTS  OF  CANVASS  OF  BALLOTS  FOR  1977-78  OFFICERS; 

112  ballots  were  received,  one  ballot  voting  only  for  the  President, 
and  the  final  results  were  as  follows: 

President:  Carl  Young  - 111;  Irving  Berlin  - 1. 

Vice-President : Charles  Muchmore,  Jr.  - 109;  Colin  Tuttle  - 1; 

Dick  Upton  - 1. 

Secretary:  Tom  Melody  - 111. 

Treasurer:  Jack  Lewis  - 111. 

OOOOO 

HEW  CURATOR  APPOINTED  FOR  NI  REFERENCE  COLLECTION: 

At  the  December  Board  of  Governors  Meeting,  the  board  approved  the 
appointment  of  David  F.  Moran  as  a permanent  curator  for  the  NI 
Reference  Collection.  A search  for  a permanent  curator  had  been 
suggested  some  months  earlier  by  temporary  curator,  Marvin  L. 
Fraley. 

The  collection  was  moved  to  Dallas  late  in  December  and  is  now 
being  maintained  there  by  new  curator  Moran.  Future  donations  to 
the  collection  should  be  mailed  direct  to  Moran  at  P.  0.  Box  8484, 
Dallas,  Texas  75205* 


NUMISMATIC  ACHIEVEMENT  AWARDS  ANNOUNCED  FOR  1976  AUTHORS  & SPEAKERS 


Twenty-four  "Numismatic  Achievement  Awards"  were  recently  announced 
by  the  selection  committee. 

Recipients  of  the  awards  are  being  honored  for  service  to  the  organ- 
ization through  writing  of  original  numismatic  articles  for  publica- 
tion in  the  NI  BULLETIN  and  presentation  of  numismatic  lectures  or 
programs  at  the  Dallas  NI  Educational  Forums  which  are  held  monthly 
in  Dallas,  Texas.  Only  the  best  articles,  in  the  opinion  of  the 
Selection  Committee,  and  programs  were  selected  for  awards  for  "Numis- 
matic Achievement". 

Winning  awards  for  presentation  of  a program  or  lecture  at  the  Dallas 
NI  Educational  Forums  were: 

C.  C.  Andrews  "Mexican  Decimal  Coinage" 

William  E.  Benson  "Primitive  Money" 

Don  Douglas  "Mintmaster  Marks  on  Netherlands  Coins" 
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Dr.  Howard  L.  Ford 
Jack  E.  Lewis 
Ross  Schraeder 
Elmore  B.  Scott 
John  E.  Vandigriff 
Carl  Young 


"Talers  of  Saxony" 

"Coinage  of  the  German  States" 
"Sceats  & Pennies" 

"Foreign  Errors" 

"German  Coinage  Since  1871" 
"Guatemala  Coinage" 


Winning  awards  for  the  best  articles  published  in  the  NI  BULLETIN 
for  the  period  January  1976  through  December  1976  were: 


Stephen  Album 
Richard  K.  Bright 
Richard  K.  Bright 
I.  C.  G.  Campbell 
I.  C.  G.  Campbell 

I.  C.  G.  Campbell 
I.  C.  Go  Campbell 

0.  D.  Cresswell 
John  S.  Deyell 

Stuart  T.  Eisen 

Patrick  D.  Hogan 
Granvyl  G.  Hulse,  Jr. 
Peter  Kraneveld 

John  LeLacheur 

Mo  L.  Santamas 


"Coins  of  Abu  Sa'id”  (Feb.  issue) 

"Bundi  and  Kotah  Coins"  (Mar.  issue) 

"'RAIZ'  Copper  Dumps"  (Jan.  issue) 

"Coins  and  History"  (Dec.  issue) 

"Frontiers  of  Numismatics,  No.  3>  Part  1: 
Modem  Islamic  Coinage  - Persia  and 
Afghanistan"  (Oct.  issue) 

"Islamic  Calendars"  (Sept,  issue) 

"Story  of  the  Penny"  (May  issue) 

"The  Gatehouse  Halfpenny"  (Feb.  issue) 

"A  Guide  to  the  Reading  of  Ancient  Indian 
Coin  Legends,  Parts  I & II"  (Sept.  & Nov.) 

"Coins  and  History  of  the  British  Occupation 
of  Java  During  the  Napoleonic  Wars"  (Nov.) 

"A  Listing  of  Islamic  Dynasties"  (March  issue) 

"Coinage  of  Modem  Ethiopia"  (June  issue) 

"Dutch  Homeland  and  Colonial  Coinage  in  the 
Second  World  War  1940-1948"  (Feb.  issue) 

"Bronze  and  Silver  Bars  of  the  Mekhong 
Valley"  (Oct.  issue) 

"Designs  on  the  Reverses  of  Cyprus  Coins" 

(Mar.  issue) 


The  AUTHOR  OF  THE  YEAR  Award  was  won  by  Granvyl  G.  Hulse,  Jr.  for 
his  excellent  "The  Coinage  of  Modem  Ethiopia"  in  the  June  issue. 
This  fine  work  is  being  reprinted  as  a NI  REPRINT  and  will  be  offer- 
ed for  sale  to  the  general  numismatic  public  soon. 


OOOOO 


NEW  MEMBERS  NEEDED  TO  STRENGTHEN  NI 

NI  is  always  seeking  new  members  who  share  our  interests.  Perhaps 
you  have  friends  who  do  not  know  of  Numismatics  International.  We 
will  be  glad  to  send  them  a complimentary  bulletin  in  your  name  or 
send  you  as  many  membership  application  blanks  as  you  desire.  Write 
to  the  Membership  Chairman,  P.  0.  Box  30013,  Dallas,  Texas  75230. 
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LETTERS  TO  THE  EDITOR 


Expresses  appreciation  to  authors  in  NI  BULLETIN 

I must  say  that  I am  impressed  by  the  high  standards  of  the  articles 
in  the  bulletin.  May  I take  this  opportunity  to  congratulate  all 
those  who  have  contributed  such  outstanding,  interesting  and  inform- 
ative articles  to  their  fellow  club  members. 

John  W.  Stafford  (NI  #511 ) 
Victoria,  Brit.  Columbia,  Canada 


SIN-NI  exchange  publications 

What  a great  "NI  Bulletin",  it  is  simply  superb.  I don’t  want  to 
miss  a single  issue  as  we  are  near  to  the  close  of  1976  and  am  get- 
ting our  exchange  bulletins  ready  to  take  to  the  book  binders  and  I 
just  discovered  that  we  are  missing  the  June  1976  issue. 

Could  you  please  send  us  this  edition  so  I can  complete  the  year. 
Thanks  very  much  in  advance  and  many  compliments  on  a great  numis- 
matic bulletin. 


Melvin  J.  Kohl 

Director,  Bureau  of  Archives  Library 
Society  for  International  Numismatics 


Favors  retention  of  "New  Issues"  section 

I am  in  favor  of  the  continuation  of  the  "New  Issues"  section  for 
two  reasons: 

1)  I agree  with  you  that  NI  should  provide  such  information 
to  overseas  members. 

2)  I use  that  section  as  a reference;  primarily  because  I save 
all  the  NI  BULLETIN  issues  and  do  not  save  US  commercial 
coin  publications  and  do  not  buy  Whitman’s  "Current  Coins, 
etc." . 

However,  I do  not  favor  the  inclusion  of  "pseudo-coins". 

I also  have  a suggestion  to  make  regarding  NI  meetings  outside  of 
Dallas.  I go  to  the  annual  N.Y.  International  Numismatic  Convention 
in  New  York  City  in  early  December.  I consider  that  an  ideal  time 
for  a NI  meeting  of  members  on  the  East  Coast. 

Allan  Vayle  (NI  #692) 

Newton  Centre,  Mass. 

(Ed.:  Other  East  Cost  members  favoring  the  latter  proposal  should 

make  their  wishes  known  to  the  NI  Board  of  Governors.) 


Wants  New  Issues  section  continued 

There  is  a reason  for  continuing  to  list  the  newly  issued  coins  from 

(Continued  on  page  64) 
bO 


SOME  LITTLE  KNOWN  SILVER 
COINS  OF  SULTAN  MUSTAFA  III 

by  Samuel  Lachman,  Haifa,  Israel,  NI  #898 

While  in  many  fields  of  numismatics  catalogues  exist,  in  Ottoman 
numismatics,  with  the  exception  of  the  studies  of  Cuneyt  8l?er,  only 
catalogues  of  collections  have  been  published.  The  following  small 
description  intends  to  draw  attention  to  some  Ottoman  coins  which 
are  very  difficult  to  find. 

Sultan  Mustafa  III  ascended  to  the  throne  on  16  Safar  1171/  30  Oc- 
tober 1757  (l).  There  appear  to  have  been  several  changes  in  the 
silver  coinage  of  the  Ottoman  Empire  during  the  first  regnal  year 
of  this  sultan,  which  ended  on  l8  October  1758. 

In  this  connection  it  is  interesting  to  note  that  M.Belin  writes 
that  the  historians  did  not  mention  the  issue  of  any  new  money  in 
this  reign  (2).  He  refers,  however,  to  von  Hammer,  who  reports  the 
resumed  striking  of  zoltas  (3). 

Since  the  striking  of  the  first  crown  size  coin  in  the  reign  of 
Suleyman  II  (1087-1102h/ 1687-1691);  the  weight  of  the  Ottoman  coins 
is  based  on  that  coin,  the  kurus.  The  weight  of  the  kurus  was  6 
dirhems  (=  19*24g) (4) . This  was  a weight  similar  to  the  Dutch  28 
stuiver  piece,  but  the  silver  content  of  the  Turkish  kurus  was  833/ 
1000  (5)>  against  673/ 1000  of  the  Dutch  coins  (6). 

The  weight  of  the  kurus  remained  unchanged  until  the  reign  of  Ahmad 
III  ( 1115-1143H/1703-1730)^  When  the  weight  of  the  kurus  was  raised 
to  about  8-l/4  dirhems  (=  26.46  g) . This  weight  was  lowered  again 
in  the  reign  of  Mahmud  I ( 11 43-1168h/ 1730-1754)  to  about  7-l/3 
dirhems  (=  23*50  g) . The  reign  of  Osman  III  ( 1168  - 117  Hi/ 1754-1757) 
did  not  see  any  change,  so  that  the  reign  of  Mustafa  III  (II7I-II87H/ 
1754-1774)  began  with  a weight  of  about  7-l/3  dirhems  to  the  kurus. 

The  silver  coins  of  the  Ottoman  Empire  bore  before  the  reign  of 
Mustafa  III  the  accession  year  of  the  sultan  and  since  the  reign  of 
Mustafa  II  ( IIO6-IH5H/1696-I7O3)  initial  letters  (7).  This  was 
changed  in  the  reign  of  Mustafa  III. 

The  first  silver  coins  minted  in  the  new  reign  bore  the  mint  name 
"KOSTAHTINIYE"  (Constantinople)  and  show  the  initial  letter  "sad". 
This  letter  appears  either  on  the  obverse  over  the  word  "ibn"  or  on 
the  para  and  the  akge  on  the  reverse  left  of  1171.  The  following 
coins  of  this  series  have  come  to  the  attention  of  the  writer: 

Kurus  (illustrated  following  page)  (8)  (=  40  paras) 
Yirmilik  (9)  (=  20  paras) 

Onluk  (10),  25  mm,  5*87  g (=  10  paras) 

Beslik  (ll)  (=  5 paras) 

Para  (12),  16mm,  O.55  g 
Ak<?e  (13) 
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It  is  regretted  but  Schaendlinger  does  not  mention  diameters,  or 
weights.  The  yirmilik,  onluk  and  beslik  are  similar  to  the  kurus, 
but  smaller  and  lighter.  The  para  and  akqe  show  on  the  obverse  the 
tughra  (Holberton's  tughra  I,  with  ornament  at  right),  and  on  the 
reverse  the  inscription  "gluriba  fi  Kostantiniye  1171  with  the  letter 
sad  at  left". 

The  second  change  which  took  place  in  this  reign  was  the  introduc- 
tion of  an  exact  year  dating.  Coins  struck  between  1171  and  1179 
bear  the  numerals  1 to  and  those  struck  between  ll80  and  1187 
show  numerals  80  to  87.  Between  1171  and  1179  they  coincide  with 
the  regnal  years. 

The  only  known  coin  from  the  kurus  series  from  Kostantiniye  showing 
year  1 is  the  onluk  presented  by  Holberton  (l4)  (25  mm,  5*33  g) . As 
already  mentioned  above,  the  striking  of  zoltas  was  resumed  in  this 
reign.  The  zolta  has  the  value  of  3/4  kurus.  A zolta  from  Kostan- 
tiniye of  year  1 was  offered  in  an  auction  (15)*  In  addition  this 
reign  saw  for  the  first  time  the  striking  of  a double  zolta  or 
altmyslik.  Such  a coin  is  reported  from  the  Kostantiniye  mint  (16), 
but  it  cannot  be  said  if  it  bears  the  initial  letter  or  year  1. 

With  the  exception  of  the  mint  name  the  zolta  and  the  altmyslik  have 
the  same  inscription  as  Davenport  Nos.  326  and  329  (17)« 

With  the  change  of  the  mint  name  to  Islambol,  the  weight  of  the  kurus 
was  lowered  to  6 dirhems.  The  coins  of  the  kurus  series  were  de- 
scribed by  Holberton  (l8). 

Concluding  it  is  hoped  that  the  three  new  books  which  are  due  to 
appear  (Doran,  Holberton,  Husch)  will  show  those  coins  for  which 
illustrations  are  missing. 


(1)  Ibrahim  and  Cevriye  Artuk.  Istanbul  Arkeloji  MUzeleri 
Teshirdeki  Isl&mT  Sikkeler  Katalogu.  Vo. 2 Istanbul  1974. 

p-653- 

(2)  M.Belin.  Essais  sur  l'histoire  6conomique  de  la  Turquie. 
Journal  Asiatique  6me  emission.  Vol.IV.  p.603  (December  1864) . 

(3)  v.Hammer-Purgstal.  Die  Geschichte  des  Osmanischen  Reiches. 

Vol.VIII.  Pest  1832.  p.2l4. 

(4)  Nuri  Pere.  Osmanlilarda  Madeni  Paralar.  Istanbul  1968. 

No. 468. 
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(5)  Ismail  Galip.  Takvim-i  MesldJkat-i  Osmaniye.  Istanbul  1307 
(1890),  Table  3. 

(6)  Zonnebloem.  Catalogus  van  de  zilveren  munten  geslagen  door  de 
zeven  provincien  der  Verenigde  Nederlanden  1576-1797* 

Amsterdam  1976.  Vol.l  p.78. 

(7)  About  the  initial  letters  see: 

Samuel  Lachman.  The  Initial  Letters  on  Ottoman  Coins  of  the 
Eighteenth  Century.  ANS  Museum  Notes  19  (1974),  pp. 199-224. 

(8)  Anton  Schaendlinger.  MttnzprAgungen  des  Osmanischen  Reiches. 

Dissertation.  Wien  1962.  - Wiener  Kunsthistorisches  Museum, 

Munzkabinett  No.  2335* 

(9)  ibid.,  No. 2090. 

(10)  Nuri  Pere,  loc.cit.  No. 642. 

Anton  Schaendlinger.  Osmanische  Numismatik.  Braunschweig  1973* 
Tafel  10,  No.  105. 

Ismail  Galip,  loc.cit.  No. 797* 

(11)  Anton  Schaendlinger.  Osmanische  Numismatik,  loc.cit,, 

Tafel  10  No. 106  (Wien  2086). 

(12)  ibid.,  Tafel  10,  No.  107 . 

Ismail  Galip.,  loc.cit.,  No.  79® • 

William  D.  Holberton.  The  Three  Tughras  of  Mustafa  III.  NI 
Bulletin,  Vol.7,  No. 11,  p.268  ff.  No.  C IP. 

(13)  Anton  Schaendlinger.  Osmanische  Numismatik,  loc.cit.,  Tafel  10, 
No. 108  (Wien  2093). 

(14)  William  D.  Holberton,  loc.cit.  C 10  P. 

(15)  Jess  Peters  Auction  No. 70  of  16  April  1974,  Lot  No.  9^0.  - 
Unfortunately  the  coin  was  not  illustrated. 

(16)  Anton  Schaendlinger.  Dissertation.  Bibliotheque  Nationale 
Paris.  Cabinet  des  M^dailles,  No.  1114. 

(17)  John  S.  Davenport.  The  Dollars  of  Africa,  Asia,  & Australia. 
Galesburg  1969* 

(18)  William  D.  Holberton,  loc.cit. 


THE  HOARD  OF  TWISK  - REVISITED  (July  1976  NI  BULLETIN,  p.  227) 

by  Peter  Kraneveld,  Purmerend,  The  Netherlands 

With  regard  to  the  Twisk  treasure  trove  legal  problems  which  I 
reported  on  in  the  July  1976  issue  of  the  NI  BULLETIN,  the  judge 
did  not  need  a verdict.  The  defendant  (the  contractor)  promised 
before  the  court  to  come  to  a mutually  satisfactory  arrangement 
with  the  owners.  Interviewed  by  a Dutch  newspaper  (De  Telegraaf, 
November  21,  1976),  he  told  he  was  being  called  a thief  for  months 
and  got  so  sick  of  that  he  now  wants  the  matter  cleared  as  soon  as 
possible.  The  middle  man  (the  collector  in  Alkmaar),  who  legally 
could  not  be  held  responsible,  also  promised  to  give  some  of  his 
gigantic  profits  to  the  rightful  owners  of  the  coins. 
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NEW  ISSUES  WITH  ASSIGNED  YEOMAN  NUMBERS 


(The  catalog  numbers  assigned  to  new  issue  coin  listings  published 
here  are  supplied  by  special  arrangement  with  Current  Coins  of  the 
World,  published  and  copyrighted  by  Western  Publishing  Co.,  Inc., 
Whitman  Coin  Products,  Racine,  Wise.,  USA.  No  further  use  of  these 
numbers  in  any  other  publications  is  authorized.) 

(NOTE:  Listings  preceded  by  * are  to  be  designated  as  "Collectors' 

Coins"  — coins  of  acceptable  legal  tender  status  but  made  primarily 
for  sale  to  collectors  and  not  found  in  normal  everyday  commerce.) 

BRITISH  VIRGIN  ISLANDS 
*Y9  1 Cent  1977;  <.925  Silver 

*Y10  5 Cents  1977;  -925  Silver 

*Y11  10  Cents  1977;  .925  Silver 

*Y12  25  Cents  1977,  -925  Silver 

*Y13  50  Cents  1977;  -925  Silver 

*Yl4  1 Dollar  1977;  *925  Silver 

(Y9-14:  Queen's  Silver  Jubilee) 

(The  above  are  all  struck  in  proof.  It  is  not  known  at 
this  time  whether  circulation  strikes  will  be  made;  if  they 
are  made,  they  will  receive  the  regular  numbers  and  these 
proof  silver  strikes  will  take  the  "a"  numbers.) 

CZECHOSLOVAKIA 

*Y102  100  Korun  1976;  -700  Silver  (33mm) 

Centennial  Birth  of  Viktor  Kaplan 

FIJI 

*Y27a  1 Cent  1976;  .925  Silver 

*Y23a  2 Cents  1976;  .925  Silver 

*Y29a  5 Cents  1976;  .925  Silver 

*Y30a  10  Cents  1976;  .925  Silver 

*Y31a  20  Cents  1976;  .925  Silver 

*YA32a  50  Cents  1976;  .925  Silver 

*Y32a  1 Dollar  1976;  -925  Silver 

HONG  KONG 

*738  1000  Dollars  1977,  .9167  Gold  (28.4mm),  Year  of  the  Snake 

MOROCCO 

*Yb8  50  Dirham  1976,  «925  Silver  (42mm) 

First  Anniversary  Green  March 

SINGAPORE 

Yla  1 Cent  1976,  Copper-clad  steel  (l8mm) 

SWEDEN 

Y99  5 Kroner  1976,  Nickel  clad  cupro-nickel  (28mm) 

TURKS  AND  CAICOS  ISLANDS  - Update 
*Y9a  25  Crowns  1976,  Gold  (19mm)  (Note:  Y9  is  17mm.) 

*YT4  10  Crowns  1976,  .925  Silver  (40inm) 

(Note:  Yl4  has  a windmill  design.  Its  release  causes  the 

Queen  Victoria  set  to  be  renumbered  as  follows:) 
*Y15  20  Crowns  1976,  *925  Silver 

*Y16  50  Crowns  1976,  .925  Silver 

*Y17  100  Crowns  1976,  .500  Gold 

(Editor:  A decision  on  continuing  these  listings  will  be  made  prior 
to  going  to  press  on  the  March  issue  next  month.  Several  comments 
have  been  received  and  the  leaning  at  this  time  is  to  continue  the 
listings,  but  only  to  include  regular  circulation  issues.) 


A COIN  OF  SICYON 

by  Henry  Phillips,  Jr. 

(This  article  has  been  reprinted  from  the  American  Journal  of  Numis- 
matics, January,  1882,  published  in  Philadelphia,  1882.  The  copy  of 
the  original  reprint  is  available  from  the  NI  Library.) 

Remarks  upon  a Coin  of  Sicyon  in  Achaia 


The  coin  which  has  attracted  my  attention  is  a hemidrachm,  struck 
about  250  B.C.,  bearing  on  the  obverse  a chimaera,  with  the  inscrip- 
tion SIGMA  IOTA;  reverse,  a dove  flying,  SIGMA  in  field. 

Sicyon,  now  Basitico,  in  the  Peloponnesus,  was  the  capital  of  the 
country  of  the  same  name . It  was  among  the  most  ancient  of  the  in- 
habited portions  of  Greece,  preserving  an  autonomy  under  varying 
vicissitudes,  and  ultimately  becoming  a member  of  the  Achaian 
League.  It  had  the  reputation  of  being  a very  dissolute  and  luxur- 
ious city,  full  of  effeminacy.  It  was  in  Sicyon  that  the  woes  of 
Adrastus  were  sung  by  the  Bacchic  choir,  and  it  was  here  that 
Cleisthenes  "animated  by  a desire  to  suppress  the  national  mythol- 
ogy, restored  the  ancient  Dionysiac  function." 

The  first  thoughtwhich  presents  itself  to  our  minds  is  that  the  em- 
blems impressed  upon  this  coin  were  not  mere  idle  devices  chosen  at 
random,  but  that  there  has  been  a time  when  they  were  living  repre- 
sentatives of  ideas,  and  symbolized  something  commonly  known  and 
well  understood.  But  that  day  has  long  passed,  and  we  must  now 
delve  for  what  remains  of  meaning  under  the  accumulations  of  ages 
of  ignorance  and  superstition.  By  certain  authors  the  myth  is 
thought  to  have  emanated  from  the  brains  of  priests  and  sages,  "in 
order  to  convey  some  weighty  doctrine  or  momentous  truth  which 
could  not  be  communicated  in  abstract  terms  to  weak  intelligences; 
each  myth  was  a dark  speech  uttered  in  parables."  After  the  lapse 
of  twenty  centuries  it  is  not  possible,  in  the  case  of  the  majority 
of  these  creations  which  have  survived,  to  formulate  a system  of 
philosophy,  body  of  divinity,  or  historical  sketch  of  men  and  man- 
ners. Yet  much  remains  that  may  be  understood,  and  with  a reason- 
able prospect  of  success  we  may  undertake  to  find  the  abstruse 
meanings  of  some  of  the  most  promising  of  these  old-time  traditions. 
Whether  we  assume  that  myths  arose  from  the  degradation  of  language 
and  thought,  or  whether  they  had  originally  a historical  foundation 
in  the  exploits  of  men  in  ages  long  gone  by,  or  whether  they  were 
relics  and  emanations  of  Nature -worship,  --  in  any  event  something 
may  be  found  at  the  basis  of  many  of  these  archaic  legends;  some- 
thing that  they  once  meant,  and  that  those  who  heard  and  saw  them 
received  and  comprehended. 

What  then  was  the  signification  on  this  coin  of  the  dove,  and  that 
of  the  Chimaera? 

Among  the  ancients  the  dove  was  held  to  be  especially  sacred;  it  was 
the  interpreter  which  bore  the  messages  of  the  gods  to  mankind, 
and  was  looked  upon  as  an  important  bird  of  presage.  Seamen  freq- 
uently sent  forth  a dove  from  their  vessels,  and  from  its  movements 
would  draw  an  augury  as  to  the  probably  success  or  failure  of  their 
voyage . 
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Upon  a coin  of  Eryx  is  found  on  the  obverse  a head  of  Janus,  on  the 
reverse  a dove,  the  meaning  of  the  emblem,  according  to  Bryant, 
being  identical  in  each  case;  Janus  (EANUS,  OINAs),  is  the  word  as 
the  Hebrew  Jonah,  which  signifies  a dove.  The  colony  which  settled 
at  Cumae,  the  seat  of  the  Sibyl,  was  said  to  have  been  conducted  to 
the  place  of  their  abode  by  a dove. 

Herodotus  tells  the  story  of  two  black  pigeons  which  flew  away  from 
Thebes  in  Egypt.  One  settled  in  Libya,  the  other  arrived  at  Dodona, 
where  it  alighted  on  a beech  tree,  and,  speaking  with  a human  voice, 
ordered  that  an  oracle  to  the  honor  of  Zeus  should  be  erected  on 
that  spot.  The  explanation  offered  of  this  fable  was  that  two  of 
the  females  who  officiated  as  priestesses  in  the  temple  of  Zeuth  at 
Thebes,  were  carried  away  into  captivity  by  the  Phoenicians,  one 
sold  to  Libya,  the  other  taken  to  Greece.  The  color  of  the  so-called 
doves  of  course  refers  to  the  complexion  of  the  priestesses;  their 
being  called  doves,  and  said  to  minister  food  to  the  gods,  refers  to 
their  sacerdotal  services  and  sacrifices  in  the  honor  of  their  tute- 
lar divinity;  their  speaking  with  a human  voice,  to  their  ability 
to  converse  in  the  Hellenic  tongue.  The  Greeks  considered  all 
dwellers  outside  of  the  charmed  circle  of  Hellas  as  barbarians,  and 
their  languages  as  not  being  much  better  than  the  inarticulate  ex- 
pressions of  animals;  hence  their  surprise  that  these  black  pigeons 
could  speak  with  a human  voice,  i.e.,  that  these  African  women  could 
converse  in  Greek,  and  bear  to  the  rude  country  of  early  heroes,  the 
refined  civilizations  of  the  morning  land.* 

Hesychius  says  that  the  Peleiai  were  a species  of  doves,  and  that 
also  the  same  name  was  given  to  the  priestesses  of  Dodona.  The 
learned  Bryant  mentions  the  fact  that  in  many  of  the  temples  sacred 
to  the  worship  of  Zeuth,  that  divinity  was  represented  as  a dove. 

In  the  Greek  stories,  Zeus  is  fabled  to  have  visited  Phthia,  in  the 
form  of  that  bird;  the  daughters  of  Anius  were  changed  into  doves; 
Aphrodite  cured  Aspasia  of  a tumor  by  means  of  a dove;  and  an  im- 
portant feature  of  the  funereal  games  of  Patroclus  consisted  in  the 
shooting  of  arrows  at  a dove,  which  was  hung  to  the  mast  of  a ship. 

The  dove  (according  to  De  Gubematis)  appears  in  the  Rig  Vedas, 
sometimes  dark  or  gray  colored,  the  funereal  dove,  the  messenger  of 
the  nocturnal  or  wintry  darkness,  and  is  also  a form  of  Agnis,  fire. 
In  the  Bible  we  find  that  Noah  let  loose  from  the  ark  a dove  on  an 
exploring  expedition;  that  Jonah,  which  signifies  a dove,  was  sent 
by  God  to  announce  as  his  messenger  the  doom  which  was  impending 
over  the  city  of  Nineveh;  the  Psalmist  longs  for  "the  wings  of  a 
dove,  " when  if  only  speed  were  desirable,  many  other  birds  would 
have  as  well  or  better  served  the  purpose.  Evidently  the  sanctity 
of  the  dove  was  a consideration. 

Going  further,  we  find  that  this  bird  was  the  national  ensign  of 
the  Babylonians,  and  the  standard  of  the  fabulous  Semiramis,  who 
herself  was  said  to  have  been  metamorphosed  into  a dove.  According 
to  Bryant,  the  name  of  this  queen  signifies  "the  emblem  of  the  Most 
High;"  the  same  name  which  was  given  to  one  of  the  gates  of  Babylon, 
probably  on  account  of  the  sacred  badge,  the  SAMA-RAMIS,  or  dove, 
being  engraved  above  its  portals  as  an  ornament  or  by  way  of  dis- 
tinction. 

The  worship  of  this  bird  prevailed  at  Emesa  in  Syria,  and  Hieropolis, 

*These  doves  were  said  to  repeat  continually,  "Zeus  is,  Zeus  was, 

Zeus  will  be,  Zeus  is  the  greatest  of  the  gods." 
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at  which  latter  place  a sacred  statue  upon  whose  head  rested  two 
golden  doves  was  an  especial  object  of  reverence.  ■ Isis  occasion- 
ally is  represented  in  a similar  manner. 

We  pass  now  to  the  consideration  of  the  obverse,  from  birds  to 
beasts . 

The  Chimaera  is  boldly  drawn,  with  the  muscualr  relief  which  is  al- 
ways so  prominent  in  the  coinage  of  the  ancient  Greeks.  It  was  a 
beast  having  the  heads  of  a lion,  a goat,  and  a dragon,  which  vomit- 
ed fire  and  flames  from  each  of  its  three  mouths.  The  foreparts  of 
its  body  were  those  of  a lion,  the  middle  of  a goat,  and  the  hinder 
those  of  a dragon. 

Ante  leo,  retroque  draco,  medioque  capella; 


or  as  Lucretius  says: 

Prima  leo,  posterna  draco,  media  ipsa  chimaera. 

This  beast  lived  in  Lycia,  and  was  subjugated  by  Bellerophon,  * aided 
by  his  steed  Pegasus.  According  to  some  authors  this  story  is  sup- 
posed to  refer  to  a burning  mountain  in  that  country  bearing  the 
name  of  Chimaera,  whose  summit  being  wild  and  inaccessible  was  the 
resort  of  lions;  whose  sides  being  fruitful  and  full  of  herbage 
were  the  haunt  of  goats;  and  whose  base  being  boggy  and  marshy 
abounded  in  serpents.  That  Bellerophon  was  the  first  person  who 
dwelt  near  or  upon  this  mountain,  and  so,  naturally  enough,  by  a 
use  of  figurative  language  familiar  in  those  days  and  well  under- 
stood, was  reported  to  have  conquered  the  Chimaera.  Even  at  the 
present  time,  by  a figure  of  speech,  we  refer  to  the  wildness  of 
nature,  and  speak  of  subduing  her,  both  mentally  and  physically. 

Plutarch's  opinion  is  that  this  monster  was  a pirate,  whose  vessel 
bore  depicted  upon  its  prow  the  figure  of  a lion,  upon  the  stem  a 
dragon,  and  amidships  a goat.  Other  authors  hold  Ihat  the  Chimaera 
represented  three  robber  chieftains,  names  respectively  Aryo  (lion), 
Arzalo  (mountain  goat),  and  Tosibis  (serpent's  head),  whom  Bellero- 
phon slew. 

It  is  not  possible  after  the  lapse  of  more  than  twenty  centuries  to 
say  which,  if  any  of  these  solutions  is  the  correct  one.  The  imagi- 
nation of  the  ancients  never  wearied  of  inventing  fabulous  monsters, 
a circumstance  very  plausibly  explained  by  the  supposition  that  the 
later  Greeks  forgot  the  explanation  of  the  early  myths,  and  ignorant 
that  they  had  sprung  from  hieroglyphics  and  symbols,  accepted  these 
latter  as  exponents  of  living  realities,  and  then  invented  meanings 
to  account  for  the  things  which  they  signified.  They  thus  created 
out  of  circumstances  or  qualities,  according  to  some  writers, 
actual  existent  beings,  more  or  less  monstrous  in  their  natures. 

Upon  ancient  coins  have  been  preserved  to  us,  as  well  as  by  other 
means,  representations  of  the  Centaur,  Chimaera,  Capricomus, 
Cerberus,  Dragon,  Gryphon,  Hydra,  Minotaur,  Phoenix,  Pegasus,  Siren, 
Sphynx,  Scylla  and  other  of  the  mythological  creations  of  the  Greek 
mind.  The  meanings  of  these  emblems  have  been  explained  in  various 
ways . 


*Iliad,  VI.  198. 
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Hectaeus  says  that  Cerberus  was  a serpent  which  haunted  the  deep  and 
gloomy  caverns  of  Cape  Jaenarus.  Eusebius,  citing  Plutarch,  is  of 
opinion  that  Cerberus  meant  the  sun,  although  the  term  really  signi- 
fied the  temple  of  the  Sun.  According  to  Bryant,  that  deity  was 
styled  by  the  Amonians,  Or  and  Abor,  that  is,  "light  the  parent,  " 
and  "the  parent  of  light;"  that  Cerberus  probably  in  its  primitive 
form  was  written  KIRABOR,  "the  place  of  Abor."  The  same  temple  was 
often  worshiped  in  by  votaries  of  different  divinities,  and  hence 
was  called  TOR-CAPHEL,  a term  easily  corrupted  by  the  Greeks  into 
tri  kephalos;  hence  Cerberus  was  supposed  to  have  three  heads. 

The  Gryphon,  grups,  guardians  of  treasure,  and  ever  watchful  and 
ever  wakeful,  are  thought  by  Bryant  to  have  originated  from  the 
temples  of  Apis  and  Oupis;  Kir  upis  being  easily  altered  into  grups 
or  grupes.  In  these  temples  were  deposited  great  stores  of  wealth 
and  precious  articles,  and  their  custodians  were  as  wary  and  as 
vigilant  as  these  fabled  monsters.  According  to  the  Grecian  stories, 
and  which  harmonize  very  well  with  this  view,  the  gryphon  was  of  a 
dual  nature,  sometimes  propitious  and  benignant,  at  others  malig- 
nant and  harmful.  Ktesias  states  that  they  lived  in  India;  that 
they  were  quadrupeds  as  large  as  wolves,  with  the  legs  and  claws  of 
a lion,  breasts  covered  with  feathers,  eyes  of  flame,  and  that  their 
nests  were  of  gold.  They  were  sacred  in  the  Hellenic  mythology  to 
Nemesis;  in  latter  times  to  Apollo,  whose  chariot  they  drew,  thus 
forming  the  germ  of  the  superstition  prevalent  in  the  middle  ages 
of  the  enchanter  to  whose  magic  car  were  harnessed  the  fearful 
hiipogriffs. 

And  hence,  also,  from  this  source  sprang  the  idea  of  dragons,  Drakon, 
according  to  Bryant,  being  a corruption  of  Tarchon,  or  Trachon,  a 
temple  erected  upon  a hillock  or  mound,  and  which  being  a treasure 
house  was  frequently  also  a royal  residence.  So,  when  we  read  of 
rich  hoards  of  gold  and  silver  and  precious  stones  guarded  by  a 
dragon,  it  may  be  that  such  is  only  the  tale  of  a lofty,  well -watched, 
inaccessible  fortress -temple.  The  dragons  of  Mauritania,  which  cov- 
ered acres  of  ground,  and  upon  whose  backs  tall  trees  and  herbage 
grew,  were  evidently  similar  enclosures. 

Perhaps  the  destruction  or  capture  of  a dragon  was  the  reduction  of 
one  of  these  colonies  or  groves  in  a high  place  sacred  to  Ophite 
worship,  and  the  offering  of  virgins  in  exposed  situations  to  dragons 
or  sea  monsters,  or  the  demands  and  devastations  of  similar  beasts 
among  young  maidens,  may  refer  to  the  violent  carrying  away  of  such 
by  pirate  bands;  or  the  tribute  of  females  demanded  by  colonies  of 
freebooters  dwelling  in  one  of  these  Tarchon,  who  levied  contribu- 
tions, and  in  their  secure  fastnesses,  like  the  robbers  of  the  Rhine 
in  mediaeval  times,  laughed  to  scorn  all  the  impotent  opposition 
and  efforts  of  resistance  of  a less  hardy  race.  Through  the  windows 
or  openings  in  the  upper  stories  of  these  towers  could  always  be 
seen  the  ever-burning  flame  sacred  to  the  tutelar  divinity  of  the 
tarchon,  and  the  glow  of  the  sacrifices  offered  in  his  honor.  Hence 
arose  the  story  of  the  fiery  eyes  of  the  dragon. 

It  is  needless  to  go  further  into  detail  to  give  a just  idea  of  the 
mythological  ideas  of  the  ancients.  Yet  after  all  we  may  fairly 
doubt  as  to  whether  truth  lies  in  these  interpretations  of  time- 
honored  myths.  It  may  be  that  their  true  solution  lies  in  Nature. 
"Nature,  " says  Symonds,  "is  the  first,  the  chief  element  by  which 
we  are  to  conceive  the  spirit  of  the  Greeks.  The  key  to  their 
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THE  LONDON  MINT 

From  Knight's  Pictorial  London,  1842  (Reprinted  in  Banker's  Magazine 
1847-48,  pp.  585-590) 


A striking  illustration  of  the  magnitude  of  the  transactions  of  the 
British  empire  may  be  drawn  from  the  recent  records  of  the  mint. 
Between  the  years  1816  and  1836  the  money  coined  in  it  amounted  in 
round  numbers  to  a quarter  of  a million  of  copper,  twelve  millions 
of  silver,  and  considerably  above  fifty-five  millions  of  gold,  mak- 
ing a total  of  between  sixty-seven  and  sixty-eight  millions  of  money 
sent  into  circulation  within  twenty  years.  Whilst  we  are  dealing 
with  figures,  we  may  add  that  the  charge  for  coining  this  enormous 
amount  of  precious  metal  was  nearly  four  hundred  and  twenty-one 
thousand  pounds,  and  the  actual  cost  about  two  hundred  and  fourteen 
thousand  pounds,  leaving  a profit  to  the  company  of  moneyers  not 
much  less  in  amount.  Any  one  may  send  bullion  to  be  coined,  but 
for  many  years  the  Bank  of  England  alone  has  been  the  medium  between 
the  foreign  importer  and  the  mint.  During  the  lapse  of  time  the 
sources  of  our  supplies  of  bullion  have  been  frequently  changed. 

Time  was  when  even  England  itself  added  silver  to  the  other  inex- 
haustible stores  which  it  was  forever  pouring  fourth  from  its  bosom; 
Edward  I,  for  instance,  received  no  less  than  seven  hundred  and  four 
pounds  weight  of  silver  during  the  year  1296  from  Devonshire,  and 
down  to  the  reign  of  George  I,  silver  money  has  been  coined  from 
the  proceeds  of  the  Welsh  and  other  native  mines.  The  principal 
sources  of  supply  at  present,  are  the  mines  of  Peru  and  Mexico  for 
both  silver  and  gold;  and  from  the  mines  comparatively  recently  dis- 
covered in  the  Russian  Ural  mountains  a large  quantity  of  gold  is 
also  received.  The  bank  buys  silver  at  the  market  price,  which 
fluctuates;  gold  at  3£*  17s.  Od.  per  ounce;  but  it  will  make  no 
purchase  of  gold  without  having  first  sent  specimens  for  assay  to 
the  king's  assay-master  of  the  mint.  This  is  the  simple  history 
of  our  uncoined  money  generally. 

But  there  are  some  notable  exceptions.  A few  weeks  since  the  news- 
papers of  the  day  informed  us  that  considerable  interest  was  excited 
by  the  arrival  in  the  borough  of  the  first  portion  of  the  ransom 
payable  by  the  Chinese  nation  to  the  British  government,  which 
amounted  to  two  millions  of  dollars.  It  was  packed  in  wooden  chests, 
and  filled  ten  wagons  and  carts,  forming  a train  of  considerable 
length;  and  was  escorted  by  a detachment  of  the  32d  regiment.  The 
whole  passed  over  London  bridge,  and  was  conveyed  to  the  bank.  This 
money,  which  weighs  upwards  of  sixty-five  tons,  was  brought  from 
China  by  her  majesty's  ship  Conway.  It  will,  no  doubt,  ultimately 
be  coined  into  British  money,  and  we  shall  be  circulating  our  shill- 
ings and  six-pences  to  and  fro  without  the  slightest  notion  of  their 
having  once  formed  a part  of  the  price  of  Canton  --  nay,  for  ought 
we  know,  some  of  them  may,  in  their  state  of  transformation,  find 
their  way  back  again  to  the  celestial  empire,  to  gladden,  possibly, 
for  a second  time,  the  eyes  of  some  unconscious  Chinese,  and  be 
treasured  for  their  novelty  in  the  same  cabinet  where  they  had 
previously  been  hoarded  for  their  intrinsic  value.  In  l8o4  a some- 
what similar  convoy  passed  through  the  streets,  which  had  been  taken 
under  no  less  memorable  circumstances. 
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Political  considerations  having  determined  our  government  to  commence 
war  with  Spain,  a bright  notion  occurred  to  it  before  making  a formal 
declaration  of  its  purposes.  Some  Spanish  vessels  with  treasure  were 
then  expected  home;  accordingly  captain  Moore,  with  four  vessels, 
was  despatched  to  intercept  them.  He  was  successful,  but  did  not 
obtain  possession  of  the  prize  till  the  Spanish  admiral's  vessel  had 
blown  up,  and  some  hundreds  of  persons  had  gone  to  their  last  account. 
To  the  honor  of  the  British  people,  their  indignation  was  all  but 
universal.  A Spanish  gentleman  was  on  board  one  of  the  ships,  who, 
after  twenty-five  years'  industry  and  economy  in  America,  had  real- 
ized a fortune,  and  was  now  returning  to  his  native  country,  content- 
ed in  its  possession,  and  blessed  with  a numerous  and  beautiful 
family  to  share  it.  Before  the  action  commenced,  he,  with  one  of 
his  sons,  went  on  board  one  of  the  largest  ships,  the  better  perhaps 
to  assist  in  repelling  so  unexpected  an  attack;  and  in  a few  minutes 
beheld  the  one  in  which  he  had  left  his  wife  and  his  other  children 
surrounded  with  flames . This  was  the  admirals ' ship  already  mention- 
ed . 


None  of  the  humiliating  and  painful  reflections  attached  to  this 
case  belonged  to  the  one  preceding  it  by  some  forty  years,  and  which 
accordingly,  seems  to  have  been  marked  by  a very  joyous  sort  of 
procession. 

The  day  was  a remarkable  one,  being  that  on  which  the  young  sover- 
eign George  the  third's  first  son  and  successor  was  born.  "Just 
after  her  majesty  was  safely  in  her  bed,  the  wagons  with  the  treas- 
ure of  the  Hermione  entered  St.  James'  street;  on  which  his  majesty 
and  the  nobility  went  to  the  windows  over  the  palace  gate  to  see 
them,  and  joined  their  acclamations  on  two  such  joyful  occasions; 
from  whence  the  procession  proceeded  to  the  Tower  in  the  following 
order,  viz.  --  A company  of  light  horse,  attended  with  kettle  drums, 
French  horns,  trumpets,  and  hautboys.  A covered  wagon,  decorated 
with  an  English  jack,  and  a Spanish  flag  underneath,  hanging  behind 
the  wagon.  Two  more  covered  wagons.  Seven  wagons  uncovered.  And, 
lastly,  a covered  wagon,  decorated  with  an  English  jack  and  a Span- 
ish flag.  In  the  whole  twenty  wagons.  The  procession  was  concluded 
with  an  officer  on  horseback,  carrying  an  English  ensign,  attended 
by  another  holding  a drawn  cutlass.  The  escort  to  each  wagon  con- 
sisted of  four  marines  with  their  bayonets  fixed.  The  whole  caval- 
cade was  saluted  by  the  people  with  acclamations  of  joy.  On  open- 
ing some  of  the  chests  at  the  bank,  they  were  greatly  surprised  to 
find  a bag  full  of  gold  instead  of  silver  in  one  of  them;  several 
having  since  been  found  of  the  same  kind."  The  treasure  weighed 

sixty-five  tons,  and  was  valued  at  nearly  a million  sterling.  In 
the  last  incident  of  this  kind  we  shall  mention,  which  occurred 
just  a century  before,  the  money  was  obtained  without  violence  of 
any  kind  from  its  owners,  yet  not  the  less  disgraceful  was  its 
possession.  It  was  the  purchase -money  of  Dunkirk,  acquired  by  Crom- 
well, and  so  much  valued  by  the  English  people,  that  just  before 
the  sale  was  concluded  the  merchants  of  London  offered  through  the 
lord  mayor  any  sum  of  money  to  Charles  rather  than  it  should  be 
lost.  The  offer,  however,  was  declined.  We  have  already,  in  our 
account  of  the  tower,  noticed  Charles'  visit  there  to  see  the  wealth 
he  had  so  dearly  purchased.  Pepys  had  a hope  of  getting  some  por- 
tion of  the  treasure  to  pay  off  the  naval  arrears,  but  the  king  knew 
better  how  to  dispose  of  it  than  on  such  merely  national  purposes. 

These  passages  refer  to  one  of  the  extraordinary  modes  of  supplying 
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the  mint  with  bullion.  Another  proposed  method,  which  has  engaged 
a great  deal  of  attention,  is  of  a very  interesting,  though,  unfor- 
tunately for  its  projectors,  not  of  a very  practical  character. 

The  name  of  Raymond  Lully,  the  alchemist,  is  well  known.  He  was 
the  chief  of  those  who,  in  the  middle  ages,  helped  to  spread  abroad 
through  Europe  a belief  in  the  possibility  of  transmuting  the  baser 
metals  into  gold.  He  appears  to  have  been  a simple-minded,  enthus- 
iastic man,  who  in  this  matter  probably  imposed  upon  himself  by 
his  discoveries  in  the  then  wonderful  science  of  chemistry. 

His  chief  object,  to  which  he  adhered  with  the  most  exemplary  forti- 
tude through  all  kinds  of  difficulties  and  dangers,  was  the  conver- 
sion of  the  Mohammedans;  and  when  he  came  to  England,  during  the 
reign  of  Edward  I,  it  was  to  engage  that  monarch  in  some  new  holy 
war.  Edward  had,  however,  plenty  of  business  on  hand  with  the 
Scotch  and  Welsh  patriots ; but  the  temptation  held  out  by  Lully 
was  irresistible,  being  no  Ijess  than  that  of  filling  his  treasury 
on  the  cheapest  possible  teiks.  The  alchemist  set  to  work  in  "the 
chamber  of  St.  Katherine"  in  the  tower;  and  Ashmole  says,  "gold  is 
affirmed,  by  the  unwritten  verity,  to  have  been  made.... and,  besides 
the  tradition,  the  inscription  is  some  proof,  for  upon  the  reverse 
is  a cross  fleury,  with  lioneux,  inscribed,  'Jesus  autem  transiens 
per  medium  illorum  ibat, 1 that  is,  as  Jesus  passed  invisible  and  in 
the  most  secret  manner  by  the  midst  of  the  Pharises,  so  that  gold 
was  made  by  invisible  and  secret  art  amidst  the  ignorant."  Ashmole 
here  refers  to  an  inscription  first  seen  on  the  gold  noble  of  Ed- 
ward III,  and  continued  on  various  coins  down  to  the  period  of 
Elizabeth.  Much  speculation  has  been  excited  by  it,  but  to  little 
purpose.  The  reader  may  wonder  why  the  work  did  not  proceed,  since 
the  great  secret  was  discovered.  It  appears  that,  after  a time, 
Edward  refused  to  keep  his  promise,  and  Lully,  on  his  part,  declined 
any  longer  making  the  king  rich. 

He  was,  in  consequence,  confined  in  one  of  the  tower  dungeons.  Such 
is  the  story;  and  it  does  not  seem  very  difficult  to  extract  from 
it  the  essential  truth,  that  alchemy  was  yet  to  be  ranked  amongst 
the  undiscovered  secrets  of  science.  Not  such  was  the  conclusion 
of  the  government . 

One  of  the  more  curious  parts  of  the  history  of  the  mint  is  the  con- 
tinual faith  our  sovereigns  have  had  in  being  able  to  supply  it  with 
cheap  gold  and  silver. 

The  patent  roll  of  the  third  year  of  Edward  Ill's  reign  states  that 
the  king  had  been  given  to  understand  that  John  le  Rous  and  Master 
William  de  Dalby  could  make  silver  by  art  of  alkemony;  that  they 
had  heretofore  made  it,  and  still  did  make  it;  and  that  by  such 
making  of  that  metal  they  could  greatly  profit  the  realm.  He, 
therefore,  commanded  Thomas  Carey  to  find  them  out,  and  to  bring 
them  before  the  king,  with  all  the  instruments,  &c.,  belonging  to 
the  said  art.  If  they  would  come  willingly,  they  were  to  be 
brought  safely  and  honorably;  but  if  not,  they  were  to  be  seized 
and  brought  before  the  king,  wherever  they  might  be.  All  sheriffs, 
&c.,  were  commanded  to  assist  the  said  Thomas  Carey.  Either  rumor 
had  a little  enhanced  the  skill  of  "John  le  Rous  and  Master  William 
de  Dalby,  " or  they  had  themselves  assumed  too  readily  their  "blush- 
ing honors,  " for  no  alchemic  money  poured  into  the  mint,  in  conse- 
quence of  the  mandate.  In  the  reign  of  Henry  VI,  the  tempting  cup 
of  wealth  seemed  again  brought  to  the  royal  lips.  In  that  monarch's 
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twenty-second  year  John  Cobbe  presented  a petition  to  the  king, 
stating  that  he  was  desirous  of  operating  upon  certain  materials 
by  art  philosophical,  viz.  to  transubstantiate,  the  inferior  metals, 
by  the  said  art,  into  perfect  gold  and  silver,  so  as  to  endure  every 
trial;  but  that  certain  persons  had  suspected  this  to  be  done  by 
art  unlawful,  and  therefore  had  power  to  hinder  and  disturb  him  in 
giving  proof  of  it. 

The  king,  in  answer,  granted  a special  license  of  protection,  and, 
hoping  at  least  to  find  among  a multitude  of  alchemists  the  treasure 
he  desired,  soon  after  bestowed  a similar  mark  of  his  grace  on  sever- 
al other  persons.  Growing  more  and  more  impatient  for  some  tangible 
result,  in  his  thirty-fifth  year  he  appointed  a commission  to  inquire 
into  the  truth  of  the  art,  the  professors  of  it  having  promised  him 
wealth  enough  to  pay  all  his  debts  in  gold  and  silver,  to  the  great 
advantage  of  the  kingdom.  The  members  consisted  of  Augustine  and 
preaching  friars,  the  queen's  physician,  the  master  of  St.  Laurence 
Pontigny  College,  an  alderman  of  London,  a fishmonger,  two  grocers, 
and  a mercer  --  certainly  one  of  the  oddest  mixtures  of  persons  for 
a tribunal  of  judgement  on  a scientific  question  we  ever  remember 
to  have  read  of.  The  result  must  have  been,  we  should  suppose, 
partially  favorable,  for  two  years  later  we  find  the  king  again 
granting  a license  for  the  pursuit. 

The  people's  faith  in  alchemy,  during  all  this  period,  seems  to  have 
been  no  less  earnest  than  that  of  their  sovereign,  but  it  was  a 
faith  of  a very  different  nature.  They  appear  to  have  believed 
that  gold  and  silver  might  be  made,  but  only  by  the  assistance  of 
the  evil  one.  An  alchemist  was  a wiser,  subtler  and  infinitely 
more  mischievous  sort  of  witch,  one  who  would  soar  above  the  vulgar 
desire  of  sticking  pins  into  people,  and  preventing  butter  from 
being  churned,  in  order  to  play  at  ducks  and  drakes  with  the  nation- 
al money.  Many  and  many  a time,  no  doubt,  has  the  rustic  (and  per- 
haps even  higher  than  he)  when  he  has  heard  some  of  the  marvellous 
tales  of  the  alchemists  and  the  mint,  blessed  himself  as  the  thought 
crossed  him  that  his  little  hoard  might  be  of  money  made  in  the 
mysterious  way,  and  gone  to  look  at  it  once  more  to  be  sure  that  it 
had  not  dissappeared.  We  have  already  seen  that  John  Cobbe  was 
obliged  to  petition  the  king  for  a license,  on  the  ground  of  having 
been  disturbed  by  persons  who  suspected  him  to  practise  by  art  un- 
lawful; another  evidence  of  a similar  kind,  and  in  connexion  with 
a new  instance  of  the  royal  hankering  after  this  "new  way  to  pay 
old  debt."  occurs  in  the  Leet  book  of  the  corporation  of  Coventry, 
under  the  date  of  the  6th  of  January,  in  the  seventeenth  year  of 
the  reign  of  Henry's  conqueror  and  successor,  Edward  IV.  "The  mayor 
received  a privy  signet  by  the  hands  of  a servant  of  the  king,  the 
tenor  whereof  after  ensueth:  'By  the  king.  Trusty  and  well-beloved, 

we  greet  you  well,  and  let  you  wite  (know)  that  it  hath  been  showed 
unto  us  that  our  well-beloved  John  French,  our  servant,  com'inying 
(query,  coming  in)  and  commonly  abiding  in  our  city  there,  intendeth 
by  his  labor  to  practise  a true  and  a profitable  conclusion  in  the 
cunning  of  transmutation  of  metals,  to  our  profit  and  pleasure; 
and  for  to  make  a clear  showing  of  the  same  before  certain  our 
council  and  servants  by  us  therefore  appointed,  is  required  a cer- 
tain time  to  prepare  his  material:  we,  not  willing  therefore,  our 

said  servant  to  be  troubled  in  that  he  shall  so  work  or  prepare  for 
our  pleasure  and  profit,  will  and  charge  you  that  ye  ne  suffer  him 
in  any  wise  by  person  or  persons  to  be  letted,  troubled,  or  vexed 
of  his  said  labor  and  practice,  to  the  intent  that  he  at  his  good 
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liberty  may  show  unto  us,  and  such  as  be  by  us  therefore  appointed, 
the  clear  effect  of  his  said  conclusion.  Given  under  our  signet,  at 
our  palace  of  Westminister,  the  29th  day  of  December." 

The  excessive  courteousness  of  tone  perceptible  in  this  epistle  will 
not  escape  observation.  From  this  time,  if  the  art  of  alchemy  still 
continued  for  a time  to  find  believers,  the  sovereigns  of  England 
appear  to  have  grown  too  wise  by  experience  to  rank  themselves  pub- 
licly among  the  number.  The  establishment  of  the  mint  in  London 
must  date  from  the  remotest  periods  of  the  known  history  of  the  lat- 
ter. There  can  be  no  doubt  some  of  the  Homan  emperors  coined  money 
here,  and  specimens  bearing  the  name  of  London  in  an  abbreviated 
form  still  exist.  In  the  Saxon  period,  also,  we  know  not  only  that 
London  had  a mint,  but  that  it  was  the  chief  one  in  the  kingdom. 
There  were  eight  moneyers  (as  chief  officers  were  called,  to  whom 
the  coining  of  money  was  intrusted  in  early  times)  in  London  in  the 
reign  of  Athelstan,  and  six  at  Winchester,  the  next  place  in  rank. 
The  mint  in  the  tower  is  as  old  as  the  erection;  and  it  has  been 
worked  in  every  reign  from  the  conquest  to  the  present  time,  with 
one  or  two  unimportant  exceptions. 

Till  the  present  century  the  mint  remained  in  the  tower.  But  about 
1806  the  government,  finding  the  military  department  had  greatly  en- 
croached upon  the  buildings  originally  used  for  coining,  intrusted 
to  Sir  Robert  Smirke  the  erection  of  a new  edifice  upon  Tower  Hill. 
It  was  completed  about  l8ll,  at  an  expense  of  about  a quarter  of  a 
million  of  money. 

This  immense  sum,  however,  included  Boulton's  expensive  machinery, 
which,  by  successive  improvements,  has  been  brought  to  such  a sur- 
prising degree  of  perfection,  as,  in  conjunction  with  the  other  ad- 
mirable arrangements  of  the  establishment,  places  a power  at  the 
disposal  of  the  moneyers  that  will  enable  them,  if  required,  to  re- 
ceive fifty  thousand  pounds  worth  of  gold  one  morning  in  bullion, 
and  return  it  the  next,  in  coin.  It  is  amusing  to  contrast  this 
rapidity  with  the  state  of  things  existing  when  every  piece  was 
struck  by  hand,  or  when  the  entire  process  of  coining  could  be  car- 
ried on  in  a single  room,  as  we  see  it  in  the  engraving  at  the  end 
of  this  paper  (not  shown  in  the  Banker's  Magazine  reprint  of  this 
article),  which  evidently  agrees  in  its  essentials  with  the  old 
English  methods.  In  the  present  interesting  process  of  coining,  the 
ingots  are  first  melted  in  pots,  when  the  alloy  of  copper  is  added 
(to  gold,  one  part  in  twelve;  to  silver,  eighteen  pennyweights  to  a 
pound  weight)  and  the  mixed  metal  cast  into  small  bars.  And  now 
begin  the  operations  of  the  stupendous  machinery,  which  is  unequall- 
ed in  the  mint  of  any  other  country,  and  is  in  every  way  a triumph 
of  mechanical  skill.  The  bars,  in  a heated  state,  are  first  passed 
through  the  breaking  down  rollers,  which,  by  their  tremendous  crush- 
ing power,  reduce  them  to  only  one-third  their  former  thickness, 
and  increase  them  proportionally  in  their  length.  They  are  now 
passed  through  the  cold  rollers,  which  bring  them  nearly  to  the 
thickness  of  the  coin  required,  when  the  last  operation  of  this 
nature  is  performed  by  the  drawing  bench,  a machine  peculiar  to  our 
mint,  and  which  secures  an  extraordinary  degree  of  accuracy  and 
uniformity  in  the  surface  of  the  metal,  and  leaves  it  of  the  exact 
thickness  desired. 

The  cutting-out  machines  now  begin  their  work.  There  are  twelve  of 
these  engines  in  the  elegant  room  set  apart  for  them,  all  mounted 
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on  the  same  basement,  and  forming  a circular  range.  Here  the  bars 
or  strips  are  cut  into  pieces  of  the  proper  shape  and  weight  for 
the  coining  press,  and  then  taken  to  the  sizing-room  to  be  separate- 
ly weighed,  as  well  as  sounded  on  a circular  piece  of  iron,  to  de- 
tect any  flaws.  The  protecting  rim  is  next  raised  in  the  marking- 
room,  and  the  pieces  after  blanching  and  annealing  are  ready  for 
stamping.  The  coining-room  is  a magnificent  looking  place,  with 
its  columns  and  its  great  iron  beams,  and  the  presses  ranging  along 
the  solid  stone  basement.  There  are  eight  presses,  each  of  them 
making,  when  required,  sixty  or  seventy  (or  even  more)  strokes  a 
minute;  and  as  at  each  stroke  a blank  is  made  a perfect  coin  — that 
is  to  say,  stamped  on  both  sides,  and  milled  at  the  edge  — each 
press  will  coin  between  four  and  five  thousand  pieces  in  the  hour, 
or  the  whole  eight,  between  thirty  and  forty  thousand.  And  to  ac- 
complish these  mighty  results  the  attention  of  one  little  boy  alone 
is  required,  who  stands  in  a sunken  place  before  the  press,  supply- 
ing it  with  blanks.  The  bullion  is  now  money,  and  ready  for  the 
trial  of  the  pix,  which,  at  the  mint,  is  a kind  of  tribunal  of 
judgment  between  the  actual  coiners  and  the  owners,  as  the  greater 
trial  known  by  the  same  name  in  the  court  of  exchequer  is  to  test 
the  quality  of  the  money  as  between  the  master  of  the  mint  and  the 
people.  This  trial  generally  takes  place  on  the  appointment  of  a 
new  master  before  the  members  of  the  privy  counsel  and  a certain 
number  of  the  goldsmiths'  company;  from  the  latter  a jury  of  twelve 
persons  is  sworn.  The  lord  high  chancellor,  or,  in  his  absence, 
the  chancellor  of  the  exchequer  presides.  Ruding  was  present  at 
the  trial  of  the  pix  in  1799*  when,  after  a variety  of  minute  ex- 
periments, it  was  found  that  a certain  quantity  of  gold  which  should 
have  weighed  190  pounds,  9 ounces,  9 pennyweights,  and  15  grains, 
did  weight  just  1 pennyweight  and  15  grains  less:  a closeness  of 

approximation  sufficient,  no  doubt,  to  satisfy  the  nicest  tribunal. 


A COIN  OF  SICTON  (Continued  from  page  U8) 

mythology  is  here.  Here  is  the  secret  of  their  sympathies,  the 
wellspring  of  their  deepest  thoughts,  the  primitive  potentiality 
of  all  they  have  achieved  in  art . But  Nature  alone  cannot  inform 
us  what  that  spirit  was.  In  thought  the  Greeks  grew  in  the  same 
scenes  which  we  may  visit;  they  gazed  on  them  with  Greek  eyes,  -- 
eyes  different  from  ours,  and  dwelt  upon  them  with  Greek  minds,  — 
minds  how  unlike  our  ownl  Unconsciously  in  their  long  and  unso- 
phisticated infancy,  the  Greeks  absorbed  and  assimilated  to  their 
own  substance  that  loveliness  which  it  is  left  for  us  to  only  admire. 
Between  them  and  ourselves,  even  face  to  face  with  mountain,  sky 
and  sea,  unaltered  by  the  lapse  of  years  --  flow  the  rivers  of  Death 
and  Lethe,  and  the  mists  of  thirty  centuries  of  human  life  are 
woven  like  a veil." 


THE  OVERSTAMPING  OF  THE  MONTENEGRIN  STATE-NOTES  BY  THE  AUSTRO- 
HUNGARIAN  MONARCHY  IN  1916 


by  Dr.  Mihaly  Kupa,  Budapest,  Hungary 

In  spite  of  the  vitally  important  economic  and  political  relations 
between  Montenegro  and  Austro-Hungarian  Monarchy,  World  War  I found 
the  Montenegrins  fighting  on  the  side  of  the  Allies.  Ipek  was 
captured  by  the  Austro-Hungarians  in  December  1915  and  Cetinje  was 
taken  by  the  Germans  in  January  1916.  With  the  Central  Powers  now 
occupying  the  whole  country.  King  Nikita  fled  first  to  Italy  and 
then  to  France;  the  Montenegrin  Government  also  to  Neuilly-sur-Seine. 


The  occupied  Montenegro  was  governed  by  the  Austro-Hungarian  Monarchy 
established  provisional  "K.u.K.  MILITAR  GENERAL  GOUVERNEMENT  IN 
MONTENEGRO"  and  created  seven  military  KREISKOMMANDO  (District  Com- 
mands) as  follows:  Cetinje,  Ipek,  Kolasin,  Niksie,  Plevlje,  Pod- 

gorica and  Staribar. 


In  mid-1916  the  Austro-Hungarian  Administration  ordered  the  Monte- 
negrin state-notes  to  be  signed  by  an  official  control  stamp  to 
avoid  any  subsequent  importation  and  to  restrict  in  this  way  the 
amount  of  circulating  paper  money.  (Regulation  No:  9 of  June  16; 

1916;  appeared  in  Verordnungsblatt  der  k.u.k.  Militarverwaltung  in 
Montenego,  2 St.  dated  at  27  June  1916;  Centinje,  p 6). 
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The  round  stamp,  with  a diameter  of  50  mm,  bears  inside  in  the 
center  the  new  State  Arms  of  the  Austro-Hungarian  Monarchy  surrounded 
by  the  legend  K.  u.  K.  MILITAR  GENERAL  GOUVERNEMENT  IN  MONTENEGRO, 
below  these  KREISKOMMANDO  and  the  place-name.  An  ornamental  design 
is  around  the  outside  of  the  stamp  to  facilitate  recognition  of 
counterfeits . 

The  overstamping  was  executed  by  the  Military  Treasury  Offices  of 
the  District  Commands  in  lilac,  red  or  black  colours  on  the  so-called 
second  and  third  issues  of  the  Montenegrin  state-notes  which  were 
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put  into  circulation  by  the  Law  of  25  July  1914  in  a stun  of  5 million 
perpers  and  impressed  by  the  State  Printing  Works  in  Cetinje.  The 
state-notes  were  overstamped  on  both  sides. 

The  second  issue,  put  into  circulation  on  25  July  1914,  was  155  by 
107  mm  and  in  four  series:  A,  B,  V and  G,  according  to  the  Cyrillic 

alphabet.  They  were  on  brownish-white  ticker  paper.  The  third 
issue  was  made  on  white  thinner  paper  in  three  sizes:  1,  2 and  5 
Perpers  - 135  x 98  mm;  10  & 20  Perpers  - 158  x 104  mm;  and  5 0 & 100 
Perpers  - 186  x 110  mm.  The  second  series  consisted  of  5>  10,  20, 

50  and  100  Perpers  denominations . 

There  are  varieties  among  the  stamps,  due  partly  to  the  size  of  the 
place-name,  and  whether  it  is  in  capital  or  small  letters,  as  fol- 
lows: 


Cetinje 

11 

or  16  mm 

Niksic 

11 

or  14  mm 

Podgorica 

13 

mm,  but  PODGORICA  13  or  17  mm 

Stari  Bar 

11 

mm,  but  STARI  BAR  16  mm. 

There  are  no  varieties  among  the  stamps  of  Ipek,  Kolasin  and  Plevlje. 

There  are  also  known  overstamped  notes  which  have  the  shorter  stamp 
on  one  side  and  the  longer  on  the  other,  in  the  above  varieties. 


Well  known  in  banknote  collector  circles  is  a third  issue  1 Perper 
state-note  with  the  stamp  of  K.u.K.  MILITAR  GENERAL  G0UVERNEMENT  IN 
SERBIEN  BEZIRKSK0MMAND0  BELGRAD,  which  was  overstamped  by  mistake 
in  Serbia. 

Other  stamps,  especially  "Steuer  u.  Zollamt  Kolasin",  "Cetinje", 
etc.  were  unofficial  counterfeits 

The  Montenegrin  coinage,  struck  without  exception  by  the  Mint  of 
Vienna,  remained  in  circulation  in  their  whole  value  without  any 
counterstamping. 

According  to  Regulation  No.  8 of  16  June  1916,  the  value  of  1 paper 
perper  was  fixed  to  a rate  of  50  Montenegrin  Paras  in  coin  or  50 
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Austro-Hungarian  Hellers.  The  Austro-Hungarian  coins  and  banknotes 
were  also  declared  to  be  legal  tender  ( Verordnungsblatt  der  k.u.k. 
Militarverwaltung  in  Montenegro,  St.  2.  27  June  1916.  Cetinje,  p 5)- 

The  Austro-Hungarian  Administration  announced  a new  type  of  Perper 
notes  in  May  1917,  substituting  the  worn  out  overstamped  Montenegrin 
state-notes.  The  withdrawn  old  notes  were  deposited  in  the  Military 
Treasury  Offices.  Therefore,  the  whole  of  the  overstamped  Monte- 
negrin state -notes  remained  for  collectors  so  it  is  easy  to  obtain 
them. 


IDENTIFICATION,  Please? 

Holland  member  Peter  Kraneveld  has  submitted  a counterstamped  coin 
and  requests  information  from  the  membership  should  anyone  know  the 
origin  of  the  counterstamrp. 

The  coin  is  a k Pence  1836,  Britannia  seated  type,  of  William  IV  of 
Great  Britain.  On  the  portrait  obverse  side  an  "A"  counterstamp 
appears  on  the  neck  of  the  portrait.  This  piece  was  struck  for 
circulation  in  British  Guiana  and  other  colonies.  A plate  of  the 
normal  issue  is  shown  in  Craig's  Coins  of  the  World  1750-1850  under 
British  Guiana  (p.56). 

Anyone  having  information  on  this  counterstamp  should  advise  Peter 
Kraneveld,  Boeierstraat  229,  Purmerend  - lMj-0,  The  Netherlands. 

An  Unknown  40  Nummia  - Revisited  (ID,  Please?  Sept.  1976,  p.324) 


The  above  piece  was  listed  in  IDENTIFICATION,  Please?  in  the  Sep- 
tember 1976  issue  (p.  32^)  by  The  Rev.  Paul  E.  Syster. 

Dick  Tatham  of  Point  PL  Boro,  New  Jersey  writes  regarding  this  piece: 

"As  to  what  it  is,  I believe  it  to  be  an  official  issue  of  Justinian 
II  of  the  second  reign  from  the  Sarsinia  mint.  They  style  is  correct 
and  the  coin  is  a year  20  follis  1st  officina  and  I believe  it  to  be 
the  Island  of  Sardinia  because  of  the  S in  the  obverse  field.  The 
coin  is  overstruck  on  a cut  down  coin  of  Constantine  IV  and  I feel 
it  is  quite  interesting." 

Comments  from  the  membership  are  still  invited  regarding  this  inter- 
esting piece  and  will  be  published  in  a later  issue  of  the  NI  BULLETIN. 
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CONTENTS  OF  THE  MI  REFERENCE  COLLECTION  (Continued  from  last  month): 

Only  coins  grading  Fine  or  better  are  being  listed  in  this  continuing 
inventory  of  the  NI  Reference  Collectin.  Members  are  invited  to 
donate  any  issues  not  listed.  Members  desiring  to  borrow  coins  for 
research  purposes,  lecture  use,  or  non-competitive  displays,  can  do 
so  by  paying  postage  and  insurance  both  ways. 

(Note:  The  best  specimen  of  each  issue  received  is  retained  for 

the  collection,  while  duplicates  will  be  sold  or  put  to  other  uses 
to  offset  the  expenses  of  maintaining  the  collection  in  bank  boxes.) 

Jordan : Y3  - 1949;  Y4  - 1949;  Y5  - 1949;  Y6  - 1949;  Y7  - 1949;  Y8  - 
1955;  Yio  - 1955;  YU  - 1962. 

KENYA:  Yl  - 1967.  1968;  Y3  - 1966;  Y4  - 1967;  Y5  - 1968;  y8  - 1970 ; 

Yio  - 1 969;  Yii  - 1969;  Y13  - 1973- 

KHMER: 

Cambodia  - Ylla  - 1959;  Y12a  - 1959;  Y13  - 1953;  Y13a  - 1959. 

KOREA:  Y5-3  - 505;  YB10.1  - 2;  Y23  - 2. 

Korea  - South:  Yl  - 4292;  Y2  - 4294;  Y3  - 4292;  Y4  - 1967;  Y4a  - 

Complete;  Y5  - 1969;  Y6  - 1967.  197 1;  Y7  - 1971. 

KUWAIT:  Yl  - 1961;  Y2  - 196I;  Y3  - 1961;  Y4  - 196I;  Y5  - 1961;  Y8  - 

197 1;  Y9  - 1962. 

LAOS:  Yl  - 1952;  Y2  - 1952;  Y3  - 1952. 

LATVIA:  Y2  - 1922,  1926;  Y3  - 1922;  Y4  - 1922;  Y5  - 1922;  YIO  - 1937 

LEBANON:  Yl  - 1924;  Y2  - 1924;  Y3  - 1925;  Y4  - 1925  (Both  Var.);  Y5 
1936;  Y6  - 1936;  Y7  - 1940;  Y9  - 1933;  YIO  - 1933;  Yll  -ND; 
Y13  - ND;  Yl4  - 1952;  Y15  - 1952;  Y16  - Complete;  Y17  - 

1952;  Yi8  - 1955;  Y19  - 1955;  Y20  - 1954;  Y21  - 1955;  Y22- 

Complete;  Y23  - 1955;  Y24  - 196I;  Y25  - 1969.  1972;  Y26  - 
1972;  Y27  - 1970.  1972;  Y28  - 1968,  1971;  Y29  - 1969;  Y30  - 
1975  Proof. 

LIBERIA:  Y9  - 1937;  Y9a  - 1941;  YIO  - 1937;  YlOa  - 1941;  Y12  - 1961; 

Yl4  - 1961;  Y15  - I960;  Y16  - 1961. 

LIBYA:  Yl  - 1952;  Y2  - 1952;  Y3  - 1952;  Y4  - 1952;  Y5  - 1952;  Y8  - 

1965;  Y9  - 1965;  Yio  - 1965;  Yll  - 1965. 

LITHUANIA:  Yll  - 1936. 

LIEGE  (Low  Countries):  Cl  - 1751;  07  - 1752(only  VG) . 

LUNDY:  Y2  - 1929* 

LUXEMBOURG:  Yl  - 1901;  Y5  - 1901;  Y6  - 1901;  Y8  - 1908;  Y12  - 1918; 

Y13  - 1918;  Yl8  - 1924;  Y19  - 1924;  Y20  - 1928;  Y22  - 1927; 
Y23  - 1929;  Y25  - 1930;  Y27a  - 1938;  Y28  - 1930;  Y29  - 1939; 
Y30  - 1947;  Y30a  - 1954,  I960,  1963;  Y31  - 19^6;  Y32  - 1952; 
Y32a  - 1953.  I960;  Y36  - 1949;  Y37  - 1962;  y4i  - 1966;  Y43  - 

1971. 

MACAO:  Yl  - 1952;  Y2  - 1952. 

MADAGASCAR:  Y3  - 1958;  y4  - 1948;  y6  - 1953;  Y7  - 1953* 

MALAWI:  Y2  - 1964;  Y3  - 1964;  Y8  - 1973;  YIO  - 1971- 

MALAYS IA/straits  Settlements:  Y3  - 1845;  Y8  - 1872H;  Y9  - 1884; 

Y21  - 1910B;  Y22  - 1910B;  Y27  - 1916;  Y30  - 1919.  1920;  Y36  - 

(To  be  continued) 
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INTRODUCTION  OF  DR.  ARNOLD  KELLER  WORK-  ( TRANSLATED  FROM  GERMAN) 


(Editor:  NI  member  R.  A.  Darnell  has  furnished  us  with  a translation 

from  the  German  language  text  of  the  Introduction  from  Das  Deutsche 
Notgeld  Katalog  Kleingeldscheine  1916-1922,  Serienscheine  (Catalog 
of  German  Emergency  Notes,  Series  issues,  1916-1922),  by  Dr.  Arnold 
Keller.  This  introduction  appears  in  the  1975  revision  of  the 
work  by  Albert  Pick  and  Carl  Siemsen,  written  by  them.) 

INTRODUCTION 

When  Dr.  Keller  produced  his  historically  important  Catalogue  of 
the  German  Notgeld  and  its  associated  areas,  between  195^-61,  he  be- 
lieved it  to  be  the  last  effort  of  his  life's  work.  Throughout  the 
years,  the  circle  of  Notgeld  Collectors,  which  once  had  been  large, 
had  got  smaller  and  smaller,  and,  as  an  area  of  collecting  which  was 
considered  finished,  it  managed  to  attract  only  a few  interested 
people.  It  was  therefore  not  worth  printing  the  Notgeld  Catalogues, 
and  Keller  decided  to  produce  a composite  catalogue  in  one  limited 
edition  of  150  copies.  Despite  the  low  price,  which  scarcely  cover- 
ed the  costs  of  production,  it  was  difficult  to  obtain. 

In  the  meantime  the  situation  had  surprisingly  changed  dramatically. 
The  number  of  paper-money  collectors  increased  steadily,  and  interest 
in  German  Notgeld  has  in  the  last  couple  of  years  also  increased 
noticeably.  The  old  Keller  catalogues  are  sought  everywhere,  and 
if  one  appears  on  the  market  it  reaches  a price  which  would  other- 
wise be  demanded  only  by  a very  rare  old  book.  This  development 
took  place  during  Keller's  life,  and  in  the  year  he  died  he  decided 
to  bring  out  a new  edition.  But  he  never  managed  to  revise  and  re- 
publish the  "Notes  of  the  German  Colonies"  catalogue;  ill  health 
prevented  further  work  on  this.  In  conversation  which  people  had 
with  him,  he  said  that  he  was  happy  for  his  work  to  be  continued  by 
the  colleagues  with  whom  he  had  been  friendly  for  many  years  and 
whom  he  knew  had  the  necessary  specialist  knowledge,  so  that  the 
many  new  collectors  could  obtain  the  necessary  specialist  literature. 

Both  of  these  colleagues  knew  the  difficulty  of  the  task  they  had 
taken  on.  First  they  had  to  begin  producing  the  "Serial  Notes" 
Catalogue,  as  most  new  collectors  begin  with  these  relatively  easily 
obtainable  issues,  before  turning  to  the  many  notes  of  the  different 
"emergency"  periods.  Moreover  many  specialist  collectors  had  got 
interested  in  the  serial  note  period.  The  circumstances  which  led 
to  the  printing  of  these  issues  were  often  of  a doubtful  nature  but 
that  is  long  since  forgotten.  What  is  left  is  the  pleasure  brought 
by  the  bright  colourful  notes,  often  designed  by  famous  artists, 
and  the  interesting  folk  history  and  historical  events  portrayed  on 
them.  These  cover  some  of  the  earliest  folk  tales  right  up  to  the 
events  of  the  time,  such  as  the  Plebiscites  in  Schleswig-Holstein, 
East  Prussia,  West  Prussia  and  Upper  Saxony.  If  the  collection  of 
serial  notes  has  come  to  an  end,  then  many  collectors  will  turn  to 
the  different  periods  of  emergency  money,  which  is,  despite  its  com- 
parative simplicity,  still  as  interesting  as  ever  for  collecting. 

A new  edition  of  the  catalogue  covering  these  periods  is  also  plan- 
ned. Meanwhile  many  catalogues  dealing  with  particular  areas  have 
come  onto  the  market,  although  these  merely  limit  themselves  to  pre- 
senting collected  information  from  the  Keller  catalogues  without 
taking  account  of  the  many  new  discoveries  and  necessary  changes. 
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The  cataloguers  were  agreed  that  in  the  compilation  of  the  new  edi- 
tion of  the  serial  catalogue  some  changes  since  the  previous  edition 
would  have  to  he  included.  Amongst  other  things,  the  so-called 
"Kamm  theory"  would  not  be  accepted  in  the  new  edition.  In  earlier 
editions  the  numbering  was  according  to  the  emergency  money  catalog- 
ues. For  this  edition,  a single  comprehensive  numbering  system 
would  be  adopted.  Notes  such  as  Neuhaldensleben,  Pottmes,  Bad  Ku- 
dowa,  and  others,  are  serial  notes  and  do  not  suit  the  system  used 
in  an  emergency  money  catalogue.  We  are  also  of  the  opinion  that  a 
collector  of  "Abstimmungsscheine"  (Plebiscite  notes)  should  not  have 
to  search  laboriously  through  different  catalogues  to  find  what  he 
is  looking  for.  Also  the  notes  of  this  kind  produced  by  particular 
local  areas  were  generally  meant  for  selling  to  collectors.  Proof 
of  this  can  be  found  in  the  many  control  figure  variation  which  in- 
creased the  number  of  collected  notes.  A precise  division  into 
serial  notes  and  embergency  money  is  not  possible  as  there  are  too 
many  complications  brought  about  by  borderline  cases.  It  is  thus 
possible  that  some  of  these  serial  note  issues  were  in  circulation 
as  emergency  money.  We  have  decided  to  settle,  in  cases  of  doubt, 
for  the  serial  notes. 

In  some  cases  we  have  gone  the  other  way  and  have,  where  it  appeared 
necessary,  taken  out  issues  which  originally  appeared  in  the  serial 
note  catalogue  in  order  to  list  them  later  in  the  emergency  money 
catalogue;  such  as  the  first  issue  of  Ruhpolding,  which  is  often 
found  in  used  condition  but  a full  series  of  which  in  mint  condition 
is  difficult  to  come  by.  There  are  other  issues  of  this  kind. 

Concerning  the  variations  which  appeared  in  the  previous  catalogue, 
it  appeared  to  us  appropriate  to  include  only  some  of  them  here. 

It  is  often  the  case  that  these  "variations"  were  nothing  more  than 
cases  of  colour  fading  or  printing  errors.  We  have  included  in  the 
new  edition  only  those  variations  which  are  really  different  in  paper 
quality  or  colour.  We  have  omitted  entirely  all  misprints  of  the 
kind  where  one  or  several  lines  of  print  are  missing.  We  do  not  mean 
by  this  that  such  misprints  are  uninteresting  and  worthless.  Any 
collector  finding  such  an  item  will  gladly  add  it  to  his  collection. 
There  are  many  such  imperfect  notes,  known  as  "Waste Paper"  ( "Maku- 
latur")  in  specialist  circles,  which  cannot  be  catalogued.  There 
are  different  reasons  giving  rise  to  such  misprints.  Once,  there 
appears  to  have  been  no  or  little  supervision  in  some  mints  during 
a printing  run,  so  that  notes  came  into  circulation  in  all  stages  of 
the  printing  process  (eg  Stettin).  On  the  other  hand,  printing 
errors  in  other  issues  carry  consecutive  control  numbers,  and  this 
indicates  true  misprints  which  have  escaped  checking.  Any  collect- 
or who  has  had  the  opportunity  of  looking  through  original  bundles 
as  delivered  direct  from  the  mint,  will  have  had  a good  chance  of 
finding  such  interesting  misprinted  notes. 

Also  other  kinds  of  variations,  which  appeared  in  earlier  edition  of 
the  catalogue,  had  to  be  omitted.  These  were  variations  which  Keller 
had  incorporated  in  good  faith  but  which  were  unimportant,  for  ex- 
ample, under  Delitzsch:  "Watchwomans  Head  A in  the  Window  B in 

front  of  the  Wall"  etc.  On  examination  of  the  originals  it  was 
clear  that  it  was  merely  a question  of  the  plates  having  slipped 
and  the  grey  underprinting  of  the  wall  had  been  pushed  a little  to 
the  right.  In  the  case  of  Gutersleben  he  catalogues  a misprint 
"Frseusen".  It  has  been  assumed  by  that,  that  the  compilator  had 
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forgotten  to  put  an  "i"  in.  That  however  is  not  the  case,  as  the 
space  for  the  "i"  is  there,  and  the  dot  which  is  present  shows  that 
the  plate  was  damaged  and  that  it  was  not  a true  misprint.  One  can- 
not catalogue  all  such  cases  of  plate  damage  and  other  printing 
mishaps.  Mostly  they  have  been  omitted  or  just  simply  given  a 
mention. 

Also  omitted  are  the  issues  produced  in  the  Flemming  and  Wiscott 
and  Schleicher  and  Schull  mints,  whose  notes  lack  control  numbers 
and  serial  letters.  These  types  of  notes  appear  in  all  the  runs 
made  by  these  2 firms,  and  the  existence  of  such  items  can  be  taken 
for  granted. 

So  far  we  have  only  mentioned  what  has  been  omitted  from  the  new 
catalogue.  The  owner  of  the  old  catalogue  will  easily  realise  the 
amount  of  hitherto  unknown  information  and  interesting  variations 
which  have  been  catalogued  for  the  first  time.  Shown  for  the  first 
time  are  the  packagings  in  which  many  issues  were  delivered  from 
the  printers.  There  are  "Tuten"  (paper  bags),  "Taschen"  (pockets), 
"Streifbander"  (wrappers),  "Heftchen"  (fasteners)  and  "Faltblatter" 
(paper  folders),  many  in  several  different  forms.  Unfortunately 
much  of  this  material  has  been  lost,  and  so  this  list  has  many 
omissions.  In  the  past  many  collectors  have  thrown  these  things 
away.  Even  Keller  described  these  packagings  as  worthless  rubbish, 
and  recommended  in  his  magazine  "Das  Notgeld"  they  should  be  thrown 
away.  Of  course  it  is  true  that  these  items  are  not  Notgeld,  but 
it  is  often  through  these  accompanying  texts  that  sense  can  be  mads 
of  the  designs  on  the  notes.  Other  packets  have  a bill  with  them, 
from  which  can  be  deduced  the  price  at  which  the  notes  were  sold  and 
the  estimated  extra  costs  of  the  administrative  charges  levied  by 
the  Distributors.  So  we  find  out  for  example  the  material  produced 
for  Bitterfeld  cost  the  town,  in  addition  to  the  face  value  of  9-00 
Mk,  an  extra  3>00  Mk  administrative  charges.  Added  to  that  was  the 
transport  charge.  Frose  offers  a lottery  for  the  solving  of  its 
"puzzle  series".  The  issues  of  Freudenstadt  and  Honnef  carry  not 
only  validity  markings  but  also  declarations  about  redemption.  It 
is  only  from  the  packaging  that  we  learn  that  the  Freudenstadt  notes 
were  redeemable  and  that  the  proceeds  of  their  sale  went  to  charity. 
The  packing  of  the  Honnef  notes  is  marked  to  the  effect  that  the 
notes  are  intended  "only  for  collectors".  It  will  always  be  a 
theoretical  question  as  to  how  a judge  would  have  decided  if  some- 
body had  presented  the  notes  for  redemption,  as  promised  on  the 
notes.  Many  packagings  carry  devices  which  do  not  appear  on  the 
notes  themselves  and  which  enlarge  upon  the  design  of  the  notes. 

One  should  therefore  always  keep  these  packagings  with  notes,  when 
one  can  get  hold  of  them. 

In  the  years  1921/22,  collecting  Notgeld  was  such  a widespread  hobby 
that  even  in  small  out-of-the-way  places  one  could  see  the  colourful 
serial  notes  hanging  in  the  windows  of  bookshops  and  other  dealers. 
Notgeld  was  therefore  generally  known  about.  No  wonder  that  all 
sorts  of  organisations  and  clubs  used  this  situation  to  collect 
money  for  their  own  interests.  Even  private  individuals  tried  to 
get  rich  by  the  issue  of  Notgeld  - like  products.  All  sorts  of 
things  were  printed  and  given  the  appearance  of  Notgeld.  Such  dummy 
Notgeld  came  on  the  market  and  was  collected  indiscriminately,  even 
although  it  was  stated  on  them  that  the  notes  were  not  redeemable 
and  were  therefore  not  Notgeld  at  all.  Even  Keller  expressed  the 
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wish  in  the  last  edition  of  the  serial  note  catalogue  that  collectors 
would  finally  recognise  that  such  notes  had  no  place  in  a collection. 
We  have  therefore  decided  to  divide  the  new  edition  into  2 parts. 

Part  1 will  include  the  redeemable  Notgeld  issues,  and  Part  2 those 
that  were  not  redeemable.  In  doing  this  we  have  been  very  liberal 

with  what  we  have  included  in  Group  1,  and  have  allowed  in  many  a 

doubtful  issue  including  all  the  products  of  the  Appel  mint  in  Suder- 
brarup  (Scnleswig-Holstein) . What  is  worthy  of  note  is  that  many  of 
the  Group  2 issues  are  uncommonly  rare  and  appear  in  only  very  few 
collections.  The  writers  are  often  asked  why  these  notes,  which 

brought  in  so  much  money,  are  so  rare  to  the  organisations  issuing 

them.  The  question  is  not  easy  to  answer,  and  one  can  only  note 
assumptions.  As  well  as  the  issues  of  large  organisations  who  knew 
how  to  manage  the  sale  of  their  notes,  there  are  many  notes  of  much 
smaller  groups,  and  these  had  to  be  financed.  They  were  sold  to 
the  members  daring  a particular  meeting  or  event  and  no  doubt  brought 
the  organisers  the  desired  contributions  to  the  funds.  The  idea  of 
selling  them  outside  the  limited  area  never  occured  to  the  organisers, 
and  if  it  did,  they  probably  feared  that  too  much  publicity  would 
endanger  the  issue  of  the  notes.  When  the  event  was  over,  many  of 
the  buyers  would  have  thrown  the  notes  away  on  their  way  home. 

Others  would  have  put  them  away  in  a cupboard  or  writing  desks  and 
thrown  them  out  at  the  next  big  clear-out,  or  when  the  owner  died 
they  would  be  destroyed  with  the  rest  of  his  valueless  papers. 

There  would  not  be  many  serious  collectors  amongst  the  people  who 
attended  these  events  who  would  add  the  notes  to  a collection  or 
give  them  to  a friend  who  was  a collector.  So  it  is  not  really  sur- 
prsing  when  today  even  in  small  collections  which  are  continually 
being  offered  for  sale,  unknown  issues  crop  up  from  time  to  time. 
Because  of  their  rarity  therefore,  their  value  is  rated  highly. 
Whether  it  is  worth  paying  such  prices  for  them  is  for  the  individual 
collector  to  decide  for  himself. 

With  the  ever  increasing  demand  for  Notgeld  and  the  inflationary  de- 
velopment of  all  prices,  it  is  not  possible  in  a catalogue  which  is 
intended  to  remain  valid  for  many  years  to  quote  values  which  will 
remain  realistic  over  a long  period  of  time.  The  quoted  prices  in 
the  first  column  of  the  text  serve  only  as  an  indication  of  the 
rarity  of  the  notes.  The  lowest  quote  of  30  Pfg  means  that  the 
issue  of  these  notes  was  so  large  that  they  are  easy  to  come  by  and 
can  be  found  without  difficulty  in  Grandfather's  cigar  case,  amongst 
numerous  other  inflation  notes,  or  in  the  rubbish  box  of  any  dealer. 
It  is  not  worth  paying  a high  price  for  these  issues  unless  you  are 
looking  for  a particular  variation,  for  you  will  never  recoup  your 
outlay  when  you  want  to  or  have  to  sell  your  collection.  One  often 
finds  offers,  in  price  lists,  which  bear  no  relation  to  the  true 
worth  of  the  note.  However,  it  must  be  said  that  dealers  must  set 
a minimum  price  on  low  value  notes  in  order  to  make  a living. 

Notes  valued  at  5 0 Pfg  are  also  not  difficult  to  find.  Items  with 
a value  of  1.00  to  3-00  Mk  are  a little  more  difficult  to  come 
across.  A value  of  5*00  to  10.00  Mk  denotes  that  these  notes  are 
seldom  offered  for  sale.  Anything  above  that  is  scarcely  ever  on 
the  market.  Such  notes  are  sometimes  missing  even  from  the  big 
collections. 

Notes  which  bear  no  place  name  information  are  listed  at  the  end  of 
Part  2,  even  those  whose  origin  is  known.  It  this  way  they  are 
easier  to  find.  Following  this  are  notes  described  as  "Diverses" 
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(Sundries)  which  were  still  sold  at  a time  when  it  had  long  been 
forbidden  to  issue  money  for  collection  purposes  only,  and  which 
therefore  in  any  case  all  belong  to  Part  2.  They  are  all  without 
exception  presentation  or  commemorative  notes. 

The  writers  are  always  grateful  for  additional  information  cone  em- 
ing  unknown  issues  and  variations.  In  order  to  avoid  the  sort  of 
mistakes  which  have  been  made  in  the  past  however,  we  ask  to  see 
the  notes  or  photocopies  of  them.  In  any  case  we  are  always  ready 
to  give  information  as  far  as  we  can.  In  such  cases  we  would  ask 
you  to  send  a stamped  envelope  for  returning  the  samples. 

In  compiling  this  new  edition  of  the  catalogue  we  took  into  account 
the  additions  made  to  Dr.  Keller's  Collection,  now  in  the  possession 
of  the  Bundesbank  in  Frankfurt.  The  writer's  own  collections  were 
also  of  course  available  (Pick's  collection  is  in  the  possession 
of  the  Bayerischen  Hypotheken  and  Wechsel-Bank  in  Munich) . Many 
collectors  have  contributed  with  their  help  to  the  completion  of 
the  work.  We  thank  particularly  in  this  respect  Hermann  Krause  - 
Minnesota  (USA),  Kurt  Kehrke  - Radolfzell,  Karl  Lind  - Simmersted 
(Denmark)  and  John  Mayer  - Laurel  Springs  (USA). 


BOOK  REVIEWS 

Medieval  Coins  of  India.'  Alexander  Cunningham.  Hardback.  108  pp„ 

11  Plates,  1 Map.  Indian  Reprint.  1967 • 

This  important  and  valuable  work  was  first  printed  through  the  Brit- 
ish Museum  by  E.  J.  Rapson  in  1893,  after  Cunningham's  death.  It 
has  been  long  out  of  print.  It  deals  with  the  most  difficult  period 
of  Indian  coinage  following  the  breakup  of  the  Gupta  Empire  in  the 
6th  Century  A«D.  It  is  extremely  valuable  and  useful.  While  it 
deals  with  roughly  the  same  period  as  part  of  Smith's  Coins  of 
Ancient  India,  it  is  specifically  the  period  it  states.  It  covers 
the  following:  Western  Satraps  of  Malwa  and  Gujarat,  Guptas  of # ' 

Magadha,  Nine  Nagas,  Kashmir,  Rajputana  and  N.W.  India,  Gandhara 
and  Panjab,  W.  & E.  Chadi,  Delhi  and  Kananj,  Narwar  and  Mewar,  Kangra. 
It  deals  specificially  with  coins  in  Cunningham's  own  collection  and 
his  personal  experiences.  There  are  valuable  lists  of  rulers  in 
each  area,  with  their  possible  details.  There  is  a brief  summary 
for  each  area  and  dynasty,  as  well  as  an  explanation  of  the  coins 
and  their  probably  metrology.  The  plates  are  far  better  than  usual: 
so  is  the  paper.  Plates  5 are  inverted,  5>  3»  All  the 

coins  listed  are  done  so  according  to  their  plate  numbers.  Also, 
the  plates  are  attached  to  the  chapter  with  which  they  are  concerned, 
which  is  far  more  convenient  and  makes  the  catalogue  an  easier  tool 
with  which  to  work.  In  Plate  XI,  which  deals  with  some  of  the  many 
varieties  of  the  "Bull  and  Horseman"  type,  all  the  coins  are  drawn 
which  is  a great  help  with  this  very  difficult  series.  For  any  one 
who  works  with  Indian  coins  of  this  period,  this  book  is  not  only 
helpful,  it  is  essential.  There  is  little  enough  literature  to 
cover  it.  The  book  costs  around  $8.00,  though  originally  it  was 
only  15  rupees. 

Reviewed  by  I.  C.  G.  Campbell 
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MEMBER  NOTICE  PAGE 

French,  107  W.  Park  Ave„  Pleasantville,  N.  J.  08232:  I am 

breaking  up  a collection  of  medals  and  so-called  dollars  and  would 

like  to  trade  for  World* s Pair  items  or  Australian  coins.  Please 
write. 

Walrafen,  II30  East  35th  Terrace,  Topeka,  Kan.  66605* 

5 ^nOWS„of  ^ err?rs  ln  Neil  Utberg*  s catalog  on  The ‘coins 

of,. the  Mexican  Revolution  (1910 -1917)  I would  like  to  be  notified  as 
I am  preparing  to  rework  it  for  a new  edition.  The  field  is  so 
extensive  that  I have  no  hope  of  knowing  personally  what  listings/ 
notes/ photos/etc.  are  in  error.  Also,  if  anyone  has  unlisted  or 
very  rare  specimens  and  wants  their  specimen  to  become  the  plate 
coin  of  the  new  edition  and  will  accept  for  consideration  black  and 
wnite  prints  of  their  specimen(s),  I would  like  to  hear  from  you. 

Please  note  on  the  reverse  of  all  prints  the  catalog  number  (if  any), 
the  weight  and  the  diameter  and  also  the  metal  specimen  struck  from. 


LETTERS  TO  THE  EDITOR  (Continued  from  page  40) 

my  point  of  view  and  this  is  that  the  NI  BULLETIN  is  the  only  one 
publication  that  I have  access  to  which  shows  Yeoman  numbers  for 
new  coins.  It  has  been  a great  help  to  me  in  the  past  to  quote 
these  numbers  when  corresponding  with  abroad  friends  as  otherwise 
a very  difficult  description  of  the  coins  might  become  necessary. 

I am  sure  that  quite  a few  US  collector  friends  did  have  advantages 
from  this  without  being  aware  of  it. 

Peter  Jungbluth  (NI  #1124) 

Koln,  West  Germany 


TAKE  LIFE  A LITTLE  EASIER 


by  Gabriel  A.  Grams,  Edmonton,  Alberta,  Canada,  NI  #1152 

A collector  not  batting  an  eye 
To  his  local  club-pals  said  good  bye. 

Joined  associations 
or  various  nations. 

And  also  TAMS,  SON  and  NI. 


EDITOR:  As  you  will  note  the  use  of  the  Member  Notice  Page  was  a 

bit  shy  this  month.  Just  a reminder,  this  page  is  free  for  the  use 
of  all  NI  members.  About  the  only  restrictions  are  that  no  "for 
sale  type  notices  are  accepted  and  in  the  months  when  the  page 
should  become  oversubscribed,  research  type  notices  will  be  given 
priority  over  "wanted",  "trade",  etc.  type  notice.  Members  who 
have  used  the  page  in  the  past  have  found  that  they  usually  get 
excellent  results. 
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